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Date: 21stMay, 2026
Listing Compliance Department

BSE Limited The National Stock Exchange of India Ltd.
Phiroze Jeejeebhoy Tower, Exchange Plaza, Plot No. C/1, G Block,
Dalal Street, Bandra Kurla Complex, Bandra (E),
Mumbai — 400001 Mumbai — 400051

Scrip Code: 544198 Symbol: DEEDEV

Sub:; Outcome of the Board of Directors meeting held today i.e. 21st May 2026 as per
Regulations 30 and 33 of the SEBI (Listing Obligations & Disclosure Requirements)
Regulations, 2015

Dear Sir/ Madam,

We wish to inform that the Board of Directors of the Company at its meeting held today i.e.,
21st May, 2026 had considered and approved inter-alia the following matters:

1. Approval of Audited Financial results (Standalone & Consolidated) ("Results") for the
quarter and financial year ended March 31, 2026

A copy of the signed Results together with the Auditors' Report thereon and declaration in
respect of Auditor Reports with modified opinion on the above-mentioned results, pursuant
to Regulation 33 of the LODR Regulations, is enclosed herewith.

2. Approval of re - appointment of M/s. Singhi & Co., Chartered Accountants as the Internal
Auditor of the Company for FY 2026-27;

The Board has approved the re-appointment of M/s. Singhi & Co., Chartered Accountants
(FRN: 302049E), as the Internal Auditor of the Company for the financial year 2026-27. The
requisite details of such appointment pursuant to the requirement of Regulation 30 of SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 read with SEBI Circular
SEBI circular No. SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 dated July 13, 2023, are
given as Annexure B.

3. Approval of re - appointment of M/s. JSN & Co., Cost Auditors as the Cost Auditors of the
Company for FY 2026-27;

The Board has approved the re-appointment of M/s. JSN & Co., Cost Auditors (FRN: 000455)
as the Cost Auditors of the Company for the financial year 2026-27. The requisite details of
such appointment pursuant to the requirement of Regulation 30 of SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015 read with SEBI Circular No.
SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 dated July 13, 2023, are given as Annexure C.

The aforesaid documents are also placed on the website of the Company at
www.deepiping.com
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S.R. BATL'BO’ & CO. LLP Sector 44, Gurugram - 122 003
Chartered Accountants Haryana, India

Tel: +91 124 681 6000

Independent Auditor’s Report on the Quarterly and Year to Date Audited Standalone Financial
Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended

To
The Board of Directors of
DEE Development Engineers Limited

Report on the audit of the Standalone Financial Results

Opinion

We have audited the accompanying statement of quarterly and year to date standalone financial results of
DEE Development Engineers Limited (the “Company”) for the quarter ended March 31, 2026 and for the
year ended March 31, 2026 (“Statement™), attached herewith, being submitted by the Company pursuant to
the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended (the “Listing Regulations™).

In our opinion and to the best of our information and according to the explanations given to us, the Statement:

i. is presented in accordance with the requirements of the Listing Regulations in this regard; and

ii. gives a true and fair view in conformity with the applicable accounting standards and other accounting
principles generally accepted in India, of the net profit and other comprehensive income and other
financial information of the Company for the quarter ended March 31, 2026 and for the year ended March
31, 2026.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10)
of the Companies Act, 2013, as amended (“the Act”). Our responsibilities under those Standards are further
described in the “Auditor’s Responsibilities for the Audit of the Standalone Financial Results™ section of our
report. We are independent of the Company in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India together with the ethical requirements that are relevant to our audit of the
financial statements under the provisions of the Act and the Rules thereunder, and we have fulfilled our other
ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe that the
audit evidence obtained by us is sufficient and appropriate to provide a basis for our opinion.

Emphasis of Matter

We draw attention to Note 4 to the standalone financial results, which describes the uncertainty relating to
the appeal filed by Punjab State Power Corporation Limited (PSPCL) before the Appellate Tribunal for
Electricity (APTEL), New Delhi, and the Civil Writ Petition filed by the Company before the Hon’ble High
Court of Punjab and Haryana, in respect of the dispute between the Company and PSPCL regarding the
retrospective downward revision of tariff by PSPCL effective January 1, 2024. As the matters are sub-judice,
no adjustments have been made in the accompanying standalone financial results.
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Management’s Responsibilities for the Standalone Financial Results

The Statement has been prepared on the basis of the standalone annual financial statements. The Board of
Directors of the Company are responsible for the preparation and presentation of the Statement that gives a
true and fair view of the net profit and other comprehensive income of the Company and other financial
information in accordance with the applicable accounting standards prescribed under Section 133 of the Act
read with relevant rules issued thereunder and other accounting principles generally accepted in India and in
compliance with Regulation 33 of the Listing Regulations. This responsibility also includes maintenance of
adequate accounting records in accordance with the provisions of the Act for safeguarding of the assets of
the Company and for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and the
design, implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the preparation
and presentation of the Statement that give a true and fair view and are free from material misstatement,
whether due to fraud or error.

In preparing the Statement, the Board of Directors are responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless the Board of Directors either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion.
Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted in accordance
with SAs will always detect a material misstatement when it exists. Misstatements can arise from fraud or
error and are considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the Statement, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient
and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are also responsible for
expressing our opinion on whether the company has adequate internal financial controls with reference to
financial statements in place and the operating effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by the Board of Directors.

e Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to continue as a going concern. If we
conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report to the
related disclosures in the financial results or, if such disclosures are inadequate, to modify our opinion.
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Our conclusions are based on the audit evidence obtained up to the date of our auditor’s report. However,
future events or conditions may cause the Company to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the Statement, including the disclosures, and
whether the Statement represents the underlying transactions and events in a manner that achieves fair
presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal control
that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards.

Other Matter

The Statement includes the results for the quarter ended March 31, 2026 being the balancing figure between
the audited figures in respect of the full financial year ended March 31, 2026 and the published unaudited
year-to-date figures up to the third quarter of the current financial year, which were subjected to a limited
review by us, as required under the Listing Regulations.

For S.R. Batliboi & Co LLP
Chartered Accountants
ICAI Firm Registration Number: 301003E/E300005

'?qﬂum G-l L%

per Rajeev Sawhney
Partner [
Membership No.: 096333 E\

UDIN: 260‘}\[6 333 WS iy K&li?lo. =

Place: Palwal, Haryana
Date: May 21, 2026






Statement of standalone assets and liabilities as at March 31, 2026

(Amount in INR Lacs)
As at As at
Particulars 31 March 2026 31 March 2025
ASSETS

Non-current assets
Property, plant and equipment
Capital work-in-progress
Intangible assets
Right of use assets
Intangible assets under development
Financial assets
(i) Investments
(ii) Loans
(iii) Other financial assets
Other non-current assets
Total non-current assets
Current assets
Inventories
Financial assets
(i) Trade receivables
(ii) Cash and cash equivalents
(iii) Bank balances other than (ii) above
(iv) Other financial assets
Other current assets
Total current assets

Total assets

EQUITY AND LIABILITIES
Equity
Equity share capital
Other equity
Total equity
Liabilities
Non-current liabilities
Financial liabilities
(i) Borrowings
(ii) Lease liabilities
(iii) Other financial liabilities

Deferred tax liabilities (net)
Total non-current liabilities

Current liabilities
Financial liabilities
(i) Borrowings
(i1) Trade credits from banks and others
(iii) Lease liabilities
(iv) Trade payables

- total outstanding due of micro enterprises and small enterprises

- total outstanding dues of creditors other than micro
enterprises and small enterprises
(v) Other financial liabilities
Other current liabilities
Provision
Current tax liabilities (net)
Total current liabilities

Total equity and liabilities

50,659.62 28,017.37
7,986.46 14,813.54
301.19 272.06
1,457.92 1,789.53
454.08 -
11,708.61 11,034.61
4,181.51 4471.52
3,521.06 2,990.78
1,552.54 4385.12
81,822.99 67,780.53
51,344.53 51,186.12
34,304.28 20,307.13
1,588.57 559.70
442828 4,079.02
520.24 1,250.41
9,914.98 7,255.80
1,02,100.88 84,638.18
1,83,923.87 1,52,418.71
6,926.34 6,905.41
81,780.51 75,496.31
88,706.85 82,401.72
12,678.87 5,850.02
1,184.64 1,512.55
75.00 =
1,559.26 1,576.20
15,497.77 8,938.77
50,984.72 28,987.73
6,577.63 8,120.50
500.28 461.09
314.93 468.54
7,548.27 13,749.85
1,403.27 935.38
11,662.46 7,387.81
634.58 698.60
93.11 268.72
79,719.25 61,078.22
1,83,923.87 1,52,418.71
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Standalone statement of cash flows for the year ended March 31, 2026

(Amount in INR Lacs)

Particulars

For the year ended
31 March 2026

For the year ended
31 March 2025

A. Operating activities

Profit before tax

Adjustments to reconcile profit before tax to net cash flows:
Depreciation and amortisation expense

Loss/ (profit) on sale/ discard of property, plant and equipment (net)
Finance income

Unrealized gain on foreign exchange (net)

Amortization of deferred revenue obligation

Finance costs

Provision for doubtful debts and advance

Provision for contingencies

Sundry balances written off/ written back (net)

Unwinding of amortised cost instruments

Employee stock option scheme

Operating profit before working capital changes

Working capital adjustments:
(Increase) in trade receivables

(Increase) in inventories

Decrease in financial assets

(Increase) in other assets

(Decrease) in trade payables

Increase in provisions

Increase/ (decrease) in financial liabilities
Increase in other liabilities

Cash used in operations

Income tax paid
Net cash used in operating activities

Investing activities

Purchase of property, plant and equipment and capital work in progress
Purchase of intangible assets and intangible assets under development
Proceeds from sale of property, plant and equipment

Loans given to related parties

Loan repayment from related parties

Investments in bank deposits (original maturity more than 3 months)

Proceeds from redemption/ maturity of bank deposits original maturity more than 3

months

Investment in wholly owned subsidiary company
Interest received

Net cash flows used in investing activities

Financing activities

Proceeds from issue of share capital

Proceeds from long-term borrowings

Repayment of long-term borrowings

Proceeds from short term borrowings (net)

Repayment of trade credits from banks and others (net)
Interest paid

Principle repayment of lease liabilities

Interest paid on lease liabilities

Net cash flows from financing activities

Net increase in cash and cash equivalents (A + B + C)

Cash and cash equival at the beginning of the year
Cash and cash equivalents at year end

Components of cash and cash equivalents :

7,235.45 3,201.17
3,808.69 3,441.67
5.69 (3.14)
(672.70) (1,009.49)
(594.00) (185.35)
< (46.45)
5,266.41 3,498.70
39.74 .
96.57 9.49
(34.46) 29.13
(8.65) (8.15)
117.46 308.16
15,260.20 9,235.74
(13,520.24) (5,014.87)
(158.41) (17,106.97)
416.73 61.98
(2,592.38) (2,028.71)
(6,896.73) (3,412.19)
82.15 203.08
282.53 42.21)
4,274.65 3,541.62
(2,851.50) (14,562.53)
(1,598.53) (866.05)
(4,450.03) (15,428.58)
(16,374.53) (15,278.89)
(583.00) 61.71
126.98 50.85
(691.00) (725.00)
1,335.00 5,074.33
(12,502.02) (11,538.00)
12,538.09 11,166.98
(658.82) (4,168.47)
656.11 447.01
(16,153.19) (14,909.48)
20.93 30,195.00
10,376.40 2,858.65
(2,201.03) (2,213.00)
20,650.47 (1,877.37)
(1,542.87) 5,829.98
(5,040.67) (3.317.17)
(458.54) (420.33)
(172.60) (201.43)
21,632.09 30,854.33
1,028.87 516.27
559.70 43.43
1,588.57 559.70

Particulars

As at 31 March 2026

As at 31 March 2025

Cash and cash equivalents
Cash on hand

Balance with banks

Total

15.11 8.22
1,573.46 551.48
1,588.57 559.70























































