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Date: 34 September, 2025 
Listing Compliance Department 

  

        

BSE Limited The National Stock Exchange of India Ltd. 
Phiroze Jeejeebhoy Tower, Exchange Plaza, Plot No. C/1, G Block, 

Dalal Street, Bandra Kurla Complex, Bandra (E), 

Mumbai - 400001 Mumbai - 400051 

Scrip Code: 544198 Symbol: DEEDEV 

Sub: Newspapers advertisement regarding 36 Annual General Meeting and E-voting 
information 

Dear Sir/Madam, 

Pursuant to Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, (“SEBI Listing Regulations”) please find enclosed herewith copies of the 
advertisement published today ie. 3% September, 2025, in the following newspapers 
confirming dispatch of Notice of the 36 Annual General Meeting of the Company along with 
Annual Report for financial year 2024-25 and e-voting information: 

1. Financial Express (English Language) 

2. Satyajay Times (Hindi Language) 

The aforesaid disclosure will also be hosted on the Company’s website at 
www.deepiping.com. 

This is for your information and record please. 

Yours faithfully, 

For DEE Development Engineers Limited 

  

Ranjan Kumar Sarangi 

Company Secretary and Compliance Officer 
Membership No.: F8604 
Address: Unit 1, Prithla - Tatarpur Road, Village Tatarpur 
Dist. Palwal, Faridabad, Haryana - 121 102 

Encl: As above. 
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A ACCURACY SHIPPING LIMITED 
(CIN: L52321GJ2008PLC055322 

ASL HOUSE, SURVEY NO: 42, PLOT NO: 11, MEGHPAR BORICHI 
ANJAR - 370110, KACHCHH GUJARAT INDIA 

E-mail: investors@aslindia.net. 
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TO BE HELD THROUGH VIDEO CONFERENCING ("VC") / OTHER 
AUDIO-VISUAL MEANS ("OAV") 

Notice hereby given that the 17th Annual General Meeting ("AGM") of the 
Members of Accuracy Shipping Limited (“the Company”) is scheduled to 
be held on Tuesday, September 30, 2025 at 05.00 p.m. (IST) through Video 
Conferencing ("VC") / Other Audio-Visual Means (“OAVI") in compliance 
with the applicable provisions of the Companies Act, 2013 and rules made 
thereunder read with General Circular no. 9/2024 dated September 
19,2024, issued by the Ministry of Corporate Affairs (MCA) and circular 
issued by Securities and Exchange Board of India (SEB!) vide circular no. 
SEBIHO/CFDICFDPoD-2/P/CIC/2024/133 dated October 03,2024 ("SEBI 
Circular") and other applicable circulars and notifications issued {imclud- 
ing any statutory modifications or re-enactments thereof for the time 
being in force and as amended from time to time). Companies are permit- 
ted to hold General Meotings through VCIOVAM, without the physical 
presence of the members at a common venue, 
In Compliance with the abovementioned circulars, Notice of the AGM 
along with the Annual Report 2024-25 will be sent only through electronic 
mode to those Members whose email address Is registered with the 
Company/Registrar and Transfer Agent / Depository Participants | 
Depositories. Members may note that the Notice and Annual Report 2024- 
25 will also be available on the Company's website at www.aslindia.net , 
website of the Stock Exchange i.e., National Stock Exchange of India 
Limited at www.nselndia.com . The Company shall send physical copy of 
the Annual Report 2024-25 to the members who specifically request for 
the same by sending an email at cs@aslindia.net. 
In compliance with Section 106 of the Act, read with the corresponding 
rules, Regulation 44 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 and in terms of SEBI circulars, the 
Company is providing remote e-voting facility to its members, to enable 
them to cast their votes electronically th the facility provided by 
MUFG Intime India Private Limited, Additionally, the facility for voting dur- 
ing the AGM will also be made available. Members present in the AGM 
through VC/OAVM and who have not casted their vote on the resolutions 
through remote e-voting and are otherwise not barred from doing so, shall 
be eligible to vote through the e-voting system during the AGM. Detailed 
instructions. for remote e-voting, e-voting during the AGM and attending 
the AGM through VC/ OAVM will be provided in the Notice of the AGM. 
Members who have not registered their e-mail address are requested to 
register the same with the Depository through their Depository 
Participant(s), Members who have not registered their email address are 
requested to send a request to the Company at : cs@aslindia.net to obtain 
the AGM documents, 

  

For Accuracy Shipping Limited 

Vinay Tt thi 
Place: Anjar (Managing jirector) 
Date ; 02-09-2025 DIN: 02344536.     
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Phone No.: 012 

NOTICE OF THE 36" ANNUAL GENERAL MEETING 
AND E-VOTING INFORMATION 

lotice is hereby given that the 36° Annual Genera! Meeting ("AGM") of the Members: 

f DEE Development Engineers Limited (the “Company") will be held on 

riday, 26" September, 2025, at 01:00 P.M; (IST) through Video Conferencing and 
Dther Audio-Visual Means (“VC/OAVM") to transact the business. as set out in the 

lotice of the AGM, 

Pursuant ta the General Circular No, 09/2024, and other relevant circulars issued 
the Ministry of Corporate Affairs (‘MCA Circulars’), companies are allowed 

b convene their AGMs through VC/GAWM, without the physical presence of the 
Hembers ata common venue. In compliance with the MCA Circulars and the relevant 

rowisions of tha Companies Act, 2013 (‘Act’) and the rules made thereunder, the 

(GM of the Members of the Company will ba hald through VC/OAYM. 

he MCA Circulars read with the Securities and Exchange Board of India ("SEBI") 

laster Circular No. SEBIHOCFD/PoD2/CIR/P/2023/120 dated July 11, 2023 and 
ircular No, SEBIHOMCFD/CFD-PoD2/PICIRI2024/133, dated October 03, 2024 

SEB! Circulars’), dispensed with the requirement of sending the physical copies 
f the Notice of AGM and Annual Report to the Members. Accordingly, the Notice 

AGM satting out the business to ba transacted at the meeting togathar with the 

nnual Report for the financial year 2024-25 (‘Annual Report FY25") of the Company 

ave been sent electronically on Tuesday, September 2, 2025 to all the Members. 
ase email addresses were registered wilh the CompanyDepository Participant(s) 

lembers. may note that the notice of AGM including Annual Report FY25 are also 

vailable on the website of the Company at woww.deepiping.com under Investors 

fab and Stock Exchange websites ie. BSE Limited ("BSE") and National Stock 

xchange of India Limited ("NSE") at wwwebseindia.com and www.nseindia.com, 

pspectively, as well as on tha website of National Securities Depository Limited 

NSDL") www.evoting nsdl.com. 
he documents referred to in the Notice of AGM are available electronically 

r inspection by the Members from the date. of circulation of the Notice of 
GM, Members seeking t Inspect such coeuments can send an email to 

sbiuatiohe for remote e-voting and e-voting during AGM: 

} Pursuant to the provisions of Section 108 and other applicable provisions, if ary, 
of the Act read with Rule 20 of the Companies (Management and Administration) 

Rules, 2044 and Regulation 44 of SEB! (Listing Obligations and Disclosure 

Requirements) Regulations 2015, the Company is pleased to provide the 

facility of remoie e-voting to the Members, fo exercise their right to vote on the 

proposed resolutions to be passed at the AGM. Members holding shares either 

in physical mode or dematerialised mode, as on Friday, September 19, 2025 
(‘cut-off date"), shall cast their vole electronically through electronic voting 
system (remote e-voting) of NSDL at www evating nsdi.com. Only those Members: 
whose names are recorded in the Register of Members or in the Register 

of Beneficial Owners maintained by the MUFG Intime India Private Limited! 
Depositones as.on the cut-off date shall be entitled to avail the facility of remote 

e-voting as well as voting in the AGM. All the Members are hereby informed that 

the business, as set outin the Notice of AGM will be transacted through voting by 

Blectronic means only. 

| The remote é-vating penod commences on Tuesday, September 23, 2025, 
at 09:00 A.M, (IST) and ends on Thursday, September 25, 2025, at 05:00 P.M. 
(IST). The remote e-voting module shall be disabled thereafter and voting through 
remote e-voting will not be permitted beyond 05:00 PM. (IST) on Thursday, 
September 25, 2025. 

.)Mambers who have cast their vote throwgh remote e-voting can participate in the 

AGM but shall not be entitled to vole again. 

H.)Members attending the AGM who have not cast their votes by remote e-voting 
shall be eligible to cast their vote through e-voting during the AGM 

.| Mambers who have acquired shares after the dispatch of tha Annual Raport FY25 

through electronic means and before the cul-off date are requested to refer to 

the Notice of AGM for the process to be adopted for obtaining the User ID and 
Password for casting the vote. 

} The manner of remote e-voting or e-voting during the AGM for Members holding 
shares in dematerialised mode, physical mode and for Members who have not 

registered their email addresses has been provided in the Notice convening the 
AGM. Instructions for attending the AGM through VCYOAVM are also provided in 
the Notice of the AGM, 

B)The Board of Directors have appointed Mrs. Pragnya Parimita Pradhan, 
Proprietor of M/s Pragnya Pradhan & Associates, Company Secretary in Practice 
(Membership No, 32778, COP No. 12030) as the Scrutiniser to scrutinise the 
remote e-voting and e-voting at AGM process in a fair and transparent manner, 

jin case of any queries related to voting by electronic means, please refer the 

Frequently Asked Questions for Members and e-voting user manual for Members 

available at the download section of www.evotina.nsdl.com or call on Toll Free 
No.; 022 - 4886 7000 or send a request to Ms, Pallavi Mhatre, Senior Manager, 
NSOL at evoting@insdi.co in. 

) Manner of registering/updating email address; 

|.) Members holding share(s) In physical mode; by registering email address 
with MUFG Intime India Private Limited. Click the link on their website at 
www.in.mpms.mufg.com the Investor Services tab, choose the: Email 
Registration heading and follow the registration process as guided therein. 
the Members are requested to provide details such as Name, DP ID/Client |D, 
PAN, mobile: number and email id. In case of any query, a member may send 

an email to MUFG at belpdesk@in.moms.mufg.com. 

iL) Members holding share(s) in electronic mode, by registering/updating 
their email id in respect of DEMAT holdings with the respective Depositary 
Partitpants (DPs) by following the procedure prescribed by the OPs for 
tecelving all communications from the Company electronically. 

ili.) In addition to the aforesaid the Company has set up a process for the limited 

purpose of allowing members to temporarily update their email addresses 
by accessing the following link: https./web.in.mpms,.mufg.com/EmailReg! 
Email Register html. Members can update theit email addresses to raceive 

shareholders’ communications; including the Annual Report FY25 and the 

Notice of AGM, 

For DEE Development Engineers Limited 
Sdis 

Ranjan Kumar Sarangi 

Company Secretary & Compliance Officer 

Membership Ne.: F 864 

Date: Seplember 2, 2025 

lace: Palwal, Haryana 
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This Pra-Offer Advertisement and Corrigendum to the Detailed Public Statement is issued by Raraver Financial Advisors Privale Limited 
(‘Manager to the Offer’), for and on behalf of Mr. Akhil Mittal (Acquirer-1) and Ms. Pralika Sharma (Acquirer-2) pursuantto regulation. 
18(7} of Secunties and Exchange Board of India (Substantial Acquisition of Shares and Takeovers) Regulations, 2011, as amended: 
['SEBI (SAST) Regulations’), in respect of the Open Ofer to acquire 2,11,02,120 (Two Crore Eleven Lakhs Two Thousand One 

Hundred And Twenty ) Equity Shares ai a price of T 2.26/- (Rupees Two and Twenty-Six Paise only) each and applicable Interest 

of f 0.10/-(Paisa Ten Only) both amounting to® 2.36/- (Rupees Twoand Thirty Six Paise Onty) each of Ramchandra Leasing and 
Finance Limited ("Target company’ or ‘TC’ representing 26% of the Emerging Voting Share Capital, payable in Cash, The Detailed. 
Public Statement ('DPS') with respect to the aforementioned Open Offer was made on December 06, 2024 in Financial Express 
(English), Financial Express (Gujarati) Pratahkal (Marathi) and Jansatta (Hindi), 
Sharaholdere fe Lacan Compa are requested to kindly note the following; 

|. OfferPrica: The Offeris being made-ata Price of % 2.26/- (Rupees Two and Twenty-Six Palse only) and applicable Interest of 

0.10/-(Paise Ten Only} both amounting to% 2.36/- (Rupees Two and Thirty Six Paise Only) per Equity Share, payable in cash: 
and there has been no revision in the Offer Price. 
Applicable interestis being paid as directed by SEBI in terms of Regulations 18{11) and 18(11A) of tha SEB! (SAST) Regulations for 

the delay in making payment of offer price of f 2.26/- (Rupees Two and Twenty-Six Paise only) per equity share for the penod 
caiculated from Apri 21.2025 being the Last date of completion of payment of consideration to the Public Shareholders of the Target 
Company, if the offer had opened based on the schedule of activities determined on the basis of the of observation letter dated 
February 28, 2025, issued by SEB! and tha proposed date of paymant being October 03,2025. The delay in making the payment has 
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   b) Offer Price: & 2.26/- (Rupees Two and Twenty-Six Paisa only) and applicable Interest of € 0.10/- (Paisa Ten Only) both 
amounting to % 2.36 (Rupees Two and Paise Thirty-Six Only) per Equity Share (Offer Price plus Applicable Inlerest’) each 
Payablein cash, 

e} Offer Size: 2,11,02.120 (Two Crore Eleven Lakhs Two Thousand One Hundred And Twenty } Equity Shares of face value af 
@ {/- (each representing 26% of the Paid-Up Share Capital of the Target Company) at a price of 2 2_26/- (Rupees Two and 

‘Twenty-Six Paiss only) and applicable Interest of € @.10)- (Paisa Ten Only) both amounting to % 2.36/- (Rupees Two and 
Paise Thirty Six Only) per Equity Share (“Offer Price plus Applicable Interest") each payable in cash aggregating to 
3 4,98,01,003,20/- (Rupees Four Crore Ninaty Eight Lakh One Thousand and Three and Paisa Twenty Only) 

d) Offer Price Plus Applicable interest: 2 2.36/- (Rupees Two and Paise Thirty-Six Only) per Equity Share. 
e} = preferential issue; The preferential issue approved by the Board of Directors of Target Company in their Board Meeting heid 

on November 29. 2024 and the same was approved by the shareholders of the Target Company in the EOGM dated 
December 23,2024 

‘On January 22, 2025 via letlercelerence no : LOD/PREF/HC/FIP/1717/2024-25 company has received the in principal appraval| 
for preferential issue of shares, 
Further approval from the RBI and other regulatory approvals were also received for preferential issue of 3,00,00,000 (Thres| 
(Crore) equity shares to Acquirers of face value off 1/-eaachatan issue price off 2.26/- per equity share, 

  

  

  

  
  

  

  

  

  

              

  
  
  

  
  
  
  
          

  

  
  
  
  

  
  

        
  
  

      
  

  

              

occurred due to the time taken to receive the prior approval from RBI for the change in management and transfer of cantrolaf Target Wz a be et esl ee GRA le fe arc out cd re. ae ee 
Company, For further details relating to the Offer Price, please refar to paragraph 7 (Justification for the Offer Price) beginning on care al ae No.: 418004), Partner at Mis. Gayal Nagpal & Fst blest Letra having lke ofbce ak 2 

page noes peinknaes {Sand 7-1 betlmeL OF, Levies ier ores risnioe/iae bear danels tis [OP] EL-IG2. $d Floor Soctor 8, Ronni New Delhi - {10085 tide his certfestion November 27. 2024 (UOIN 
Recommendations. of the Committee of Independent Directors: A Committee of Independent Directors of the TC {IDC 24496004BKBUDG7211) road with certificate dated February 13, 2025. This certiicaton also confinns that the Acquirer has! 
published its recommendation on the offer on September 02, 2025, in Financial Express (English), Financial Express (Gujarati) ‘cutifdent fapoieae to meattnafullobligations of the Offer. ese ij 

aan as Ort tal Bat bey Win SEI Ganon moetEOr ANTE Pe ee ae ius 10.8 Page no 23 point ne b Vill has been redrafted : The Net worth of the Acquirer as of November 29, 2024, is Rs. €,07,99,000)-| 
independentty evaluate the oflerand take.aninformed decision ° ” (Rupees Six Crores Seven Lakhs Ninety-Nine Thousand Only} and the same is certified by C4 Deepesh Jain (Membership No. 
This Oiferisnot competing offerin terms of Regulation 20 of the SEBI Takeover Regulations 526006), Parner at M/s, Ramesh Jindal & Co, Chartered Accountants having its office at D.S.S.= 29, Shopping Complex, Sector| 

+e tr is 4 e rr 13. Hisar— 125005, Haryana vide his certification November 29, 2024 (UDIN: 24526006BKAHGII936} read with certificate dated The Lelter of Offer ("LoF"} was mailed on August 26,2025, to all the Public Shareholders of the Target Company, who's E-Mails IDs Fabruary £33025 ‘This certification sk finns tha th ear ha sufficsent tomoal ta full obBaalone of the Offer. 
are registered and physical copies were dispatched on August 26,2025 and August 28,2025, to all the Public Shareholders of the ‘abruary 13,2025. This certification also confirms that the Acquirer has sufficent FEONTCRS: e See ole 
Target Company who are holding Physical Equity Shares and non-email registered shareholders as appeared in its Register of 12 Page No24 point no X has been Added under paint C confirmation from Acquirers: As on the date of this LoF the Acquirers} 
Members on August 20, 2025. (‘identified Date’). are notassociated with the Target Company and its public shareholders in any capacity. 

|. Please note that a copy of the LOF (which meludes the Form of Acceptance) is also available on the websites of SEB? 10.10 Page No 24 pointnoxt has been Added under point confirmation from Acquirers: There are no penalties levied duringlast 
(wew.sebi.gowin). the Target Company (wwecramchandrafinan the Registrar to the Offer (www.purvashare.com), the eight financial years by SEBI/ RB or other reguiator and stock exchanges, any, against the Acquirers, 
Nanager to the Offer (www.rar and BSE (waw bseindia.com), from which the Public Shareholders can downloadiprint the 10.11 Page no 26 point no 6.6 fs redrafted : As per data avaiable on the MCA website, the Authorized Share Capital of the Target} 

sama, — a Company is 2 8,50.00,000 (Rupees Eight Crore Fifty Lakh) divided inte 8.50.00,000 (Eight Crore Fifty Lakh) equity shares of| 

6. There has beenno merger! de-merger orspin-offin the Target Company during the pastthree years. Rs.1/- (Rupees One) each, The paid-up Equily Share Capital of the Target Company is ¢ 5,11,62,000!- comprising 5,11,62,000 
7. Instructions for Public Shareholders: Equity Shares of 1/-each fully paid up, 

A. Incase of Equity Shares are held in Physical Form: 10,12. Page no 26 Para Added in Point no 8.7 : The members of the Targe! Company have given their consent for the preferential 
The Public Sharehoiders who are holding Physical Equity Shares and intend to participate in the Oper Offer shall approach the allotment in the Extra-Ordinary General Meeting held (EGM) on December 23, 2024. Inthe EGM held on December 23, 2024, the| 
seller broker. The seller broker should place bids on the Designated Slock Exchange platform ynth relevant details as mentioned shareholders of the company have approved both the resolutions for increase in authorised capital as well as preferential issue. 
‘on physical shares certificate(s), The selling broker shall print TRS generated by the exchange bidding system. TRS will contain 10,13. Page no 27 point added below table 6.12 : The targe! company has paid all penalty levied by BSE Limited and there is no] 
the details of the order submitted Folio no., Cerlifcale no., Dist. no., the number of Equity Shares ete. and such Equity pending penally ta be paid by the target company 
Shareholders should note that the Physical Equity Shares will not be excepted unless the complete set of documents as 10.14 Page No 32 point ne 7.1.5 added : The Target Company have made an application with ihe Reserve Bank of India for change in| 
mentoned on page 42 is submitted. Acceptance of the Physical Equity Shares for the Open Offer shall be subject to verification shareholding and management of the Target Company, pursuant ta the Share Purchase Agreement, The said approval irom RBI is| 
by the Registrar & Transfer Agent (RTA). On receipt of the confirmation from the RTA. the bid willbe accepted atherwise it would received vide letter dated July 0d, 2025, Except for being in receipt of approval from Bil, there are no other stalutory approvalls) 
be rejected and accordingly the same will be depicted on the Exchange platform, required by Ihe Acquirer to complete this Offer Due to the time: taken in receiving prior approval fram RBI for the change in| 

B. Incase of Equity Shares are held in the Dematerialized Form: shareholding and management of the Target Company, SEBI has directed the Acquirers to pay interest al the rate of 10% [len] 
Eligible person(s) may participate in the offer by approaching their respective selling broker and tender shares in the Open Offer percent) per annum, in terms of regulabon 18(11) of the Takeover Regulations for the periad of delay in making payment of the} 

as per the procedure mentioned on page 41 of the telterof offer. Offer Price of & 2.26/- (Rupees Two and Twenty-Six Paisa only) and applicable Interest of  0.10/- (Paisa Ten Only) both] 
C. Procedure for tendering the Shares in case of non-receipt of the Letter of Offer - amounting to € 2,36- (Rupees Two and Paise Thirty Six Only) per Equily Share (‘Offer Price olus Applicable Interest’) per 

Hera a eetiacs i be ae sae ee Ea See mY ipiare: same from. Naam equity share. The calculation of period of delay and interestis provided below: 
| www.sebi.govin), the Target Company (viww.ramchandrafinance.in), the Registrar to the Offer i i ii 
fina aN Seta the alae fo te Offer fein newerin} a SSE te eee eon) Tee eared Particulars Salen ot peed etal daar and Date 
participate in for by providing fhairapplication in plain paper in wriling signed by all Skareholder(s), stating name, address, : - 
tha number of Equity ay held, client ID number, DP name, OF ID: Sine Folla No. Certificate no. Dist to no (In case of Last date of completion of payment of consideration as Apa 27, 2028 
physical shares} numberof equity shares tenderad and other relevant documents as mentioned an page 43 afthe LoF- Be rican ceduet aaniiee li offer had opened 

The Draft Letter of Offer was submitted to SEB! on December 13, 2024, in accordance with Regulation 16(1) of the SEBI (SAST} based on the schedule of activities determined on the 
Regulations, 2011_All otservations from SEBI via letler number SEBWMONCFOIDCRIRAC-1/P/OW!2025/856711 dated February asis af the of observation letter dated February 28, 2025, 
28, 2025, have been duly Incorporated in the Letter! Offer, accarding te Regulation 16(4) of the SEBI (SAST} Regulations, 2011 issued by SEB 
Material Updates: There have been material changes in relation {0 the Open offer since the date of the PAandior OPS, save as. Last date of completion of payment of consideration to the ‘October 03,2025 
otherwise disclosed in the DPS, DLOF. The Public shareholder are requested lo note the following key changes ta the DPS and Public Shareholders of the Target Company based on the 
the D1.OF inretation to the open offer schedule of activities determined upon recaipt af RBI 

Change on Page 28 point 6.19: There have been no Change in Boardof Directors of the Company except resignation of Ms. Aditi approval vide better dated August 18,2025. 

Garg and appointment of Mr. Dhiraj Kumar Jha as Company Secretary and Compliance Officer of the company as on August 04, Delayed Period (No. of Days) 165 
2025 same have been dulyincorporaied in the LOF, (Offer Price a Rs. 2.26, 
The comments specified in the SEB! Observation letter, and certain updated {acourring after the date of the DPS.and DLOF) have Interest @ 10% p.a for the delayed period Rs. 0.10 
br Hasna is LOF. ThePie rctnlis ‘are requested to note the following key changes to the DPS and the DLOF (Ofer Price plus applicable Interest Rs. 2.36 
inrelation te the open offer, = 

Pointno 6.24 nas bean re-draftad, Financials of 2025 have been duly incorporated as balov Amount (in lakhs) Number of days ‘Offer Price before Amount of Applicable ‘Offer Price plus 
Profit & Loss Statement” Year Ended Year Ended "Year Ended payment was delayed interest on delayed Interest @10% p.a. for Applicable Interest 

34.03.2025 31.03.2024 | 31.03.2023 payment (E) Ssh aiays being parted Rh 
(Audited) (Audited) (Audited) ; |__ of delay (f) _ 

Income from Operations 37.63 46.27 ares ii Ea oar EGF 

Other Income * . 10.15 Page no 34 point no 7.2.1 is redrafted : The Total Fund Requirement for the Open Offer {assuming full acceptances) for the 
Total Income 37.83. 46.27 4723 acquisition up to 2,14,02, 120 (Two Crora Eleven Lakhs Two Thousand One Hundred And Twenty )Equity Shares from all the Public| 
Total Expenditure (Excl, Depreciation and Interest) 35.97 44.43 45,43 Shareholders of the Target Company atan Offer Price of € 2.26/- (Rupees Two and Twenty-Six Paisa only) and applicable Interest of| 
Profit Before Exp. Hlem, Depraciaion, Inierest and Tax 7.86 7a 730 0,10). (Paisa Ten Only} both amounting to F 2.36¢- (Rupees Twa and Paise Thirty Six Only) per Equity Share (‘Offer Price plus 

Depreciation : 0.06 0.09 O13. Applicable intarast") par share aggregating to % 498,01 _003.20/- (Rupees Four Crore Ninety Eight Lakh One Thousand and Three 
Interest = 2 = and Paisa Twenty Only) (Offer Size’); {Maximum Consideration’). 
Exceptional item : % @ 10.16 Page no 34 point no 7.2.4 added: Pursuant to increase in offer price, additional amount of 5,28,000/: (Rupees Five Lakh Twanty- 
Profit! (Loss) Belore Tax 1.80 176 WT Eight Thousand only) in the Escrow Account has been deposited on August 22.2025. The aggregate of the additional amount and the 

F Provision for Tax 010 O12 039 amount ol 1,19,22,700/- (Rupees One Crore Nineteen Lath Twenty-Two Thousand Seven Hundred Only} onginally deposited by) 
Prof (Loss) After Tax Tar tba a | the Acquirars in the Escrow Account, is mora than 25% of revised maximum consideration payable by the Acquirers under this Gifer 

: {assuming full sceaptanca of this Offer); The total ravisad aggregate amount is ¥ 1,24.50.700/- (Rupaes One Crora Twenty Four 
Balance Sheet Statement* Year ended on March 34 (Audited) Lakhs Fifty Thousand and Seven onty) of the revised maximurn consideration payable under this Offer. Further, fixed deposits have 

2023. been creatad against the aforesaid Escrow Amount, 
Equity Share Capital Bll 2 511 62. Bil 10.17 -Page No 51 pointno 17 added in Documents for inspection: RB! approval letter bearing reference number S250/04 -01-001/2025- 
Other Equity — jag | 4040. «dS 26 dated July 04, 2025 and $37001-01-001/2025-26 dated August 18,2025 respectively, 
‘Other Non-Curenl Liabiibes: 83.15 aid? 64.92 10.18 Page Ne 50 point no 12 added in Documents for Inspection: Copy of SE81 observation letter, bearing reference number| 
Trade Payable Taba 7234 8477 SEBI/HOICFDIDCRIRAC- 1/PIOWI2025/6567! | dated February 28,2025 received from SEBI 
Other Ca rent Tepes HE EEE sO 11. Asoldale, lolhe best ofthe knowledge of lhe Acquirers, no slatulory approvals are cequired lor the Offer, 
TOTAL ae 0.33 0.39 048 12. The Qpen Gflar will be implemented through ‘Stock Exchange Mechanism made available by tha Stock Exchanges in the form af a 
B ty, Plant & Equi i 17.00 14.57 40.92 Separate Window [Acquisition Window’) a5 provided under the SEBI (SAST) Regulations, 2011 and SEBI circular 
roperty. komen \ oe CIRIGFOIPOLICYCELL/1/2015 dated Apel 13, 2075 as amanded via SEB! circular CFO/OCR2CIR/P/2016/131 dated December 

Long Term Loans & Advances tray 687.62 588.69 9, 2016; The Acquirers has through whom the purchases and setilement of the Open Ofer shall be made during the Tendenng 
Investmants: $40 = = period: The detailed procedure for tendering of shares is given in para—9 "Procedure for Acceptance and Setiement’ of the Latteraf 
Trade Receivable __ esas aie Dilfer 
Cash and Cash Equivalents 638.00 720.08 43. Revised Schedule of Activites: 
Shor Term Loans & Advances 511 62 5H 82 517.62 
Other Non-Current Assets 49.59 40.40. 3878 ui ARTI ae aero 

Other Current assets 63.15 aay 84.92 F Date of the PA November 29,2024 November 28,2024 
TOTAL 13.64 72.34 B47 Friday Friday 

“Source: Audited Financial Statements March 2025 Date of publicaton of the DPS December 06.2024 December 06,2024 
7 + = 5 - Friday Friday 

Paricilars Aveed Fanciat Saneoe oer eee Neer ending Dale of Flag of the Draft Latier of Offer with SEBI December 13.2088 December 13.2028 
2028 ‘2024 202i Frey Exe 

Talal eT 37.63 16.27 an 28 Las! date for a competing offers)" Deseret 20,2024 Deserta 20,2024 
oa ety 2 Friday riday 

ce ee Lae 7 ie i au ‘ a Last date for receipt of comments fromm SEBI on the draft Tanuary 06.2025 February 26, 2025 
Ral worthy Shareholders ‘unas sei2i sar 650.40 Let f Ofer te ever SEBI has no ep aeaton Mondey Fay? it fe Page 1 Cover Page Offer Price has bean revised and have been re-drafted: To acture upto 2,17 02,120 (Two Crore Eleven a eration oy fhe Wensper toe Fe ‘canyon ier mr 
Lakhs Two Thousand One Hundred And Twenty ) Equity Shares of face value off 1/- (Rupees One Only) each (‘Offer Shares’) Wednesday Wednesday 

pach at a price of € 2.26/- (Rupees Two and Twenty-Six Paisa only) and applicable interest of € 0.10/- (Parsa Ten Only) both Last dale for dispatch of the Lelter af Oifer to the public January 15, 2005 ‘August 28, 2025 
amounting to % 2.36/-(Rupees Two and Paise Thirty Seven Only) per Equity Share (“Offer Price plus Applicable Interest") each shareholders of the Targat Company as on the identified Date Wednesday Thursday 
payable in cash representing 26% (Twenty Six percent) of the Emerging Voting Share Capital (as defined below) of the Tanget Sa a eee a ETE thet an 8 - ee , 7 : Last date by which the committee of the independent directors January 20, 2025 Seplember 02, 2025 
Company in accordance with the provision of Regulation 18(17) pursuant with the Securities and Exchange Board of India lof the Tarat Com is required to ave its eacommendation Moda Tue 
(Substantial Acquisition of Shares And Takeovers) Regulations, 2011, As Amended ("SEBI(SAST} REGULATIONS’). ee He Settles Sie fe z Y oy 
Following below statementis added which appeared below the table containing Tentative Schedule of Major Activities of The = for ? the Cie a Bas 3 03,208 Open Ofer'on page no ofthe LOF Last date for upward revision af the Offer Price and/or the January 21, 20 jeplember 03, 20) 

a) Revised schedule of activities has been inserted next to original schedule of activities on page No. 3ofthe LOF andstiitable [Offer Size ‘ : Tuesday Wednesday | 
change pertaining to the dates of the activities have been carried out at the appropriate placesin the LOF. Date of public announcement for opening of the Offer in the January 21, 2025 September 03, 2025 

b) Page 3 Point has bean added: * Actual date of raceiptof SEBI Observation Letter. newspapers where the DPS has been pubsshed. Tuesday ‘Wednesday 
¢} Page 4 Point has been added: # Please note that the delay in revised schedule in comparison to the original sehedule is Date of commencement of Tendering Period January 22, 2025 Seplember 04, 2025 

due to the time taken in receiving prior approval from RBI forthe change in management and transter of control of the Target (Ofer Opening Date} Wednesday ‘Thursday 
Company. The Company has received the RB! approval for acquisition of share vide lemer dated July 04,2025 bearing Date of closure of the tendering period (*“Olfer Closing Date") February 04, 2025 September 18, 2025 
reference number S25001-01-001/2025-26 and for change in management vide letter dated August 18, 2025 bearing Tuesday Thursdar 
reference number S37 Git 01-001 (2026-26. Last date of communicating the rejection/acceptance and February 18.2025 October 03, 2025 

d) The page numbers ofthe table of contents have been suitably updated wherever required in the LOF lcompletion of payment of consideration or retund of Equity Tuesday Friday 
Page No5 point no At in risk factor is redrafted : In-principle approval from the stock exchange: |n-prnciple approval Shares to the Public Shareholders February 25,2025 ‘October 10, 2025 

from BSE Limited for isting of Equity Shares proposed to be issued ta the proposed allotiee (Acquirer and others) by the Target Post offer Advertisement Tuesday Friday 
Company is obtained by the Target Company in accordance with the provisions. of SEBI (Issue of Capital and Disclosure Last dale for filing the post Offer report wilh SEBT February 25.2025 October 10, 2025 
Requirements) Regulations, 2078 and SEB! (Listing Obligations and Disclosure Requirements) Regulations, 2015 and Tuesday Friday 
appicable requiations. 
SEBI vide letter daled February 28,2025, has directed the Acquirers to pay interestat the rate of 10% (ten percent) perannum to 
the Public Shareholders of the Target Company whose equity shares would be validly tendered and accepted under the Open 
Offer for the delay in making payment of the original offer price of Rs. 2.26!- (Rupees Two Paise Twenty-Six only) per equity 

share. The Acquirers have agreed to pay Applicable Interest (defined later), 
Approval of the Shareholders of the Target Company: The approval of the Sharaholders of the Target Company for the 

EOGM dated December 23, 2024. 
Approval from Reserve Bank of india (RBI) : Approval from the Reserve Bank of India, (RBI) is obtained by the Acquirers 
and the Target Company under direction 42 of Master Direction-Reserve Bank of India (Non-Banking Financial 
Company—Scale Based Regulation) Directions, 2023 as amended thereof , for change in management via leller dated August 
18,2025 reference no : S370N01-01-004/2025-26 and for aequisition of equity share!’ transfer of management control af Non- 
Banking Finance Company wa letter dated July 04, 2025 reference no « S2500)1-01-001/2025-26 respectively. The Target 
Company being @ NBFC registered with RBI, the aforesaid RBI Circular is applicable and bending, 
Inthe event of such 4 withdrawal of the Open Offer, the Acquirers {through the Manager) shall, within 2 (hwo) Working Days of 
such withdrawal, make an announcement of such withdrawal stating the grounds for the withdrawal in accordance with 

Requiation 23/2) of the SEB|(SAST) Regulations, 
Page no 7 point No 6 (Paragraph has been added): As of the date of tits Letter of Offer, to the best of the knowledge of the 
Acquirers, there are no statutory approvals required by the Acquirers to complete this Offer. However. in case of any other 
statutory approvals becomes applicable to the Acquirers ata later date pror to. completion of this Open Offer, this Offer shall be 
subject to such approvals and the Acquirers shall make the necessary applications for such statutory approvals. As per 
Reguiation 18(11} of the SEBI (SAST} Regulations, SEB! may, if satisfied, that nomreceipt of such approvals was not 
attributable to any wilful default, failure or neglect on the part of the Acquirers to diligently pursue such approvals, grant an 
extension of time for the purpose of completion of this Offer, subject to the Acquirers agreeing to pay interast to the public 
shareholders for delay beyond 10th working day from the date of closure of tendering period, at such rate as may be specified by 
SEBL. Where the statutory or regulatory approvals extend to some but not all the public shareholders, the Acquirers shall have 
ihe option to make payment of the consideration to such public shareholders in respect of whom no statutory or regulatory 
approvals are required in order to. complete this Offer in respect of such public shareholders. Further, if any dalay occurs on 

account ofwillful default by the Acquirers in obtaining the requisita approvals. 
Following definitions have been inserted and updated under Key Definitions’ on page no. 10,14 and 12 of the LOF: 
a} Applicable Interest: Interest of Rs. 0.70 (Rupees Ten Paise only) per Equity Share calculated at the rate of 10% (Ten 

percent) per annum payable to those Public Shareholders of the Targel Company whose equily shares are validly tendered 
and accepted under the Open Offer. The interest is being paid as directed by SEB! |n terms of regulation 16/17) of the SEB) 
(SAST) Requiations for the delay in making payment of the Offer Price of Rs.2,26/- (Rupees Two and Paise Twenty Six only) 

per equily share for the period calculated from Monday, April? t, 2025 being lhe date when payment should have been made 

priorapprovel from RBI for the change in management and transferofcontrolol the Target Company, 

proposed issuance of Equity Shares to the proposed allottee (Acquirers and others) was approved by the shareholders inthe ~~ 

There has been no competing offeras ofthe date of this Draft Letter of Offer 

“Identified Date is only for the purpose of determining the Equity Shareholders af the Target Company as of such date to whom the Letter 
of Offer would be sent by Email / Post, is clarified that all the sharehalders halding Equily Shares of the Target Company (registered or 
unregistered) (except the Acquirers, Sellerand promoter and promoter group of fhe Target Company) are eligible to participate in this Offer 

any lime before the closure of this Offer, 
The above timelines are indicative fovepared on the basis af timelines provided under the SEB! (SAST) Requiations) and are subject to| 

receipt of stafulonyregulafory approvals and may have tabe revised accordingly, 
* Actual date of receipt of SEB! Observation L etter. 

# Please note that the delay in revised schedule in comparison to the onginal schedule Js dive to fhe time faken in receiving prior approval | 
trom REI for the change in management and iransfer of control of the Target Company. The Company has received ihe REI approval for 
acquisition of share vide letter dated July 04 2025 bearing reference number $250/01-01-001/2025-26 and for change in management 

vide lefter dated August 18. 2025 bearing reference number S370 1-01 -001/2025-26, 
The Acquirers accepts full responsibility for the information contained in this advertisement and also for tne obligations of the Acquirer as 
laid down in SEB! (SAST} Regulations 2011. This Advertisement will also be available on SEBI's website atwww.sebi.gov.in. 

Issued by the Manager to the Offer on behalf of the Acquirers 

For and on behalf of the Acquirers 

to shareholders (wha have accepted the affer) after reveip! of the feller of abservatinn fram SEBI, and the proposed date of Akhil Mittal 
payment being Friday, October 03, 2025. The delay in making the payment has occurred due to the time taken in receiving (Acquirer 1) 

Date: September 03,2025 Date; September 03, 2025 
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FINANCIAL a 

RAREVER FINANCIAL ADVISORS PRIVATE LIMITED 
Registered and Corporate Office: 807. Shyamal Iconic, Shyamai Cross Road, Ahmedabad 

CIN: UTO20GJ2023P TC 144374 

Contact Person: Mr, Richi M Shah / Ms. Aayusti Shah 
Tel No.: #91 97229 67872 
Email; mb@rarever.in 

Investor Grievance Id: |(G@rareverin 

SEBI Reg. No, : INMO00013217       

Pratika Sharma 
{Acquirer 2)           epaperfinancialexpressicom® @ @ New Delhi
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