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INDEPENDENT ALNTORS" REPORT

To the Members of Atul Krishan Bansal Foundation
Report on Audit of Finsncial Statements
Opinion

We have audited the accompanying Mnanclal statements of Atul Krishan Bansal Foundation ("the
Company"}, which comprize the Balance Sheet & at March 31, H026, the Statement of Income and
Expenditure, a cash flow statement for the year ended and a summary of the significent accounting
policies and other explanatory information for the year then ended,

In our opimion and to the best of our information and according to the explanations given to us, the
aforesald financial statements, give the information required by the Companies Act, 2013 {the
“Act') In the manrer s required and give a true and fair view in conformity with the Indian
Accounting Standard prescribed under section 133 of the Act read with Companies (indian
Accounting Standard) Ruwles, 2015, as amended, [“Ind AS") and other accounting principles
generally accepted in Indis, of the state of offairs of the Company as at March 31, 2026 and its
deficit for the vear ended on that date.

Basis of Opinton

We conducted our awdit of the Financial Statements in accordance with the Standards on Awditing
("5A"s) specified under section 1430100 af the &ct. Dur responsibilities under those Standards are
further desoribed in the Auditor’'s Responssbilithed for the Audit of the Financial Statements section
of our repart, We are independent of the Company In accordance with the Code of Ethics issued by
the Institute of Chartered Accountants of india [(*1CAI") tegether with the ethical reguirements that
aie rélevant to our awdit of the Financial Statements under the provisions of the Act and the Rules
made thereunder, and we have fulfilled our other ethical respansibilities in accordance with these
requirerments and the ICAl's Code of Ethics, We belleve that the audit evidence abtained by o is
sufficsent and appropriate to provide a basis for our awdit opinion on the Financial Statements.

Information Other than the Financial Statements and Auditor’s Report Thereon

The Company’s Beard of Directors 4 responsible for the other information, The other information
compeises the information included in the annual report, but does not inclisde the financial
Statements and our awditor's report thereon,

Our apinion on the Financial Statements doss nob cover the other information and we do not
express any form of assurance conciusion thereadn.,

In connection with our audit of the Financial Statements, our responsibility is to read the other
information and, in doing so, consider whether the other information ts materially inconsistent with
the Financial Statements of our knowledge obtained during the course of gur audit or othenwlise
appears o be materially misstated. If, based on the work we have performed, we conclude that
there is a material misstatement of this other information, we are required to report that Tect, We
have nathing 1o report in this regard.
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Responsibilities of Management and Those Charged with Governance for the Financial
Statements

The Company's Board of Directors i5 respansibde for the matters stated in section 134(5) of the Act
with respect to the preparation of these Financial Statements that give a true and fair view of the
financial position, financial performance and cash Tlows of Ehe Company in accordance with the
accounting principtes generally accepted in India, including Ind AS specificd wder section 133 of
the &ct. This responsibility also includes maintenance of adegquate accounting records in
accordance with the provisions of the Act for safeguarding the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of agpropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adeguate internal financial controls, that were operating
effectively for ensuring the acceracy and completeness of the acooumting recards, relevant to the
preparation and presentation of the Financial Statements that give a true and Tair view and are
free from materlal misstatement, whether due to frawd or erraor,

In preparing the Financial Statements, management and Board of Directors B responsible for
assessing the Company's ability to continue as o going concemn, disclosing, as applicable, matiers
related to going concern and wsing the going concern basls of accounting unless the Board of
Rirectors. either intends to liquidate the Company or to cease operations, or has no realistic
alternatise but to do so.

The Company's Board of Directors & also responsivle for overseeing the Company’s financial
regorting process.

Auditor's Responsibilities for the Audit of the Financlal Statements

Our objectives are to obtain reasonable assurance about whether the Financial Statements as &
whole are free from material mistatement, whether due to fraud or error, and Lo fsue an
auditors repart that includes our opinion, Reasonable assurance is a high level of assurance, but is
not a guarantee that an audit conducted in accordance with Sas will always detect a material
mistatement when it ewists, Misstatements can artss from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the hasis of these Financial Statements,

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional scepticism throughout the audit, We also;

+  loentily and assess the risks of materlal misstatement of the Financial Statements, whether
due 1o fraud or error, design and perform audit procedures responsive to those risks, and
cbtain audit evidence that is sufficient and appropriate to provide a basis for owr opinion.
The risk of not detecting a material misstaterment resulting from Fraud is higher than for
one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal contral,

« Oiain an understanding of internal financial control relevant to the audl In ordes ta
design audit procedures that are appropriate in the circumstances. Under secthon 14313111
of the Act, we are also responsible for expressing our opinion on whether the Company has
adequate internal financial controls with reference to Financial Statements in place and
the operating effectiveness of such contrals.

» Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting gstimates and related discledures made by the management.




e Conclede on the appropriateness of management’s wse of the going concern basis of
accounting and, based on the audit evidence obiained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Compamy’s
ability to continue as a going concern. I we conclude that & material unceriainty exists, we
are required to draw attention in our auditor's repert to the related disclosures in the
Financial Staterments o, if such disclosures are inadequate, te modify our opinton. Our
conclusions are based on the audit evidence obtained up to the date of our auditor’s
report, However, fulure events or conditions may cause the Company to cease to continue
a5 a going concarn.

# Evaluate the overall presenmtation, structure amd content of the Financial Staterments,
including the disclosures, and whether the Financial Statements represent the underlying
Erangaction and events in a manner that achieves falr presentation,

We communicate with thase charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal financial controls that we kdentify during our audit,

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to commumicate with them all
relationships and other matters that may reasonably be thought 1o bear on our independence, and
where applicable, related safeguards

From the matters communicated with those charged with governance, we determine those matters
that were of most significance in the audit of the Financial Statements of the current period and
are therefare the key audit matters. We describe these matters in our auditor's report unless faw
or regulation precledes public disclosure abowi the matter or when, & extremely rare
circumstances, we determine that a matter should not be communicated in our report becawse the

adverse consequences of doing so would reasonably be expected to outweigh the public interest
benefits of such communication,

Mher Matter

The financial statements of the Company for the year ended March 31, 2005, were audited by
grother auditor whose report dated April 26, 2025 expressed an unmadified opinion on those
statements.

Report on Other Legal and Regulatory Requirements

1. This Report does not include a statement on the matters specified in paragraph 3 and 4 of the
Lompanies (Auditor's Report) Order, 2020 (“the Ovder™) issued by the Central Government of
India in terms of sub-section 11 of Section 143 of the Act, since in our opinion and according to
the information and explanations given to us, the sald Order is nat applicable to the Company.

i, A% required by Section 143 (3) of the Act, we repart that:

(3 We have sought and abtained all the information and explanations which to the best of our
knowiedge and beliel were necessary for the purpeses of our audit

&) In our opinion, proper books of account &% required by law have been kept by the
Company w far as it appears from our examination of those books.
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The Balance Sheet and the Statement of Income and Expenditure dealt with by this Report
are in agreement with the books of account,

In  our opinion, the aforesald financlal stapements comply with  the
Accointing Standards specified under Section 133 of the Act, read with Rule T of the
Comgpanies (Accounts) Rules, 2014,

On the bass of the written representations received from the difectors as on March 31,
2026 taken on record by the Board of Directors, none of the directors is disqualified as on
March 31, 2026 from being appointed as a director in terms of Section 164(2) of the Act.

‘With respect Lo the adiguacy of the internal financial controls with reference to Financial
Statements of the Company and the operating effectiveness of such controls, refer to our
separate Report I “Annexore - 1", Our report cxpresses an unmodified opinion on the
adequacy and operating effectivencss of the Company’s internal financial controls with
reference to Financial Statems=nts.

In our opinion, according to nformation, explanations given to us, the Company has paid/
provided managerial remuneration in accordance with the requisite approvals mandated by
the provisions of Section 197 of the Act and the rules thereunder

‘With respect to the other matters o be included in the Auditor’s Report in accordance with
Rule 11 of the Companies (audit and Auditors) Rules, 2004, in our opinion and to the best of
gur infarmation and according to the explanations given to us;

The Company does mot have any pending litigations which would impact fts financial
pasition,

Tie Company did not hawe any long-term contracts including dervative contracts for which
there were any material foreseeable losses.

There were no amounts which were required to be transferred to the nvestor Education
and Protection Fund by the Company.

ak The Management has represented that, to the best of its knowledge and belief, no
funks have been advanced or leaned or invested (either from borrowed funds or share
premium or any okther sources or king of funds) by the Company to or fn any other persanis)
or entity(ies), including foreign entities ["Intermediaries™), with the understanding,
whether recorded in writing or atherwise, that the Intermediary shall, directly or indirectly
lend or invest in other persons or entities identified in any manner whatsoever by or on
behall of the Company ("Uitimate Beneficiarbes™) or provide any guarantee, security or the
like an behalf of the Uitimate Beneficiaries.

b} The Management has represented, that, to the best of itz knowledge and bellef, no
funds have been received by the Company from amy personis) or entity(es), Including
foreign entities (Funding Parties), with the understanding, whether recorded in writing or
otherwise, as on the date of this audit report, that the Company shall, directly or
indirectly, lend or inwest in ather persons or entities identified i any manner whatsoover
by or an behalf of the Funding Party (*Ultimate Beneliciaries™) or provide any guarantee,
security or the like on behalf of the Ultimate Beneficiaries.




ch Based on the auwdit procedures performed that have been considered ressonable
and appropriate in the circumstances, and according to the information and explanations
provided to ws by the Management i this regard nothing has come ta our notice that has
caused s to believe thar the representations under sub-classe (1) and (i) of Rule 11(e) as
provided under (&) and (b) above, contain any material mis-statement.

The manegement of the Company has nat declared or pasd any dividend during the year.

Based on our examination which include test checks, the company, in respect of financial
year commencing on April &1, 2025, has used an accounting software for maintaining its
books of account which has a feature of recording audit trail jedit log) facility and the same
hiag been operated throughout the year for all relevant transactions recorded o the
software, Further, during the course of cur audit we did not come across any Enstamce of
audit trail feature being tampered with,

For C B Bhargava & Co.
Chartered Accountants
Firm's Registration Number: 0010194

s

Partnar

Flace: New Delhi
Date: May 08, 2026
UDIM: 26507 W KMUITHLG S0



ANMEXURE - 1 TO THE INDEPEMDENT AUDITOR'S REPORT

(Referred to in paragraph 20f} under ‘Report on Other Legal and Regulatory Requirements
section of our report to the Members of Atul Krishan Bansal Foundation of even date)

Report on the Internal Financial Controts with reference to Financial Statements under Clause
{i) of sub-section 3 of Section 143 of the Companies Act, 2013 (the “Act™)

We have audited the intermal Minancial controls with reference to Financial Statements of Atul
Krishan Bansal Foundation (the “Company™) 2 of March 31, 2026 in conjunction with our audit
of the Financial Statements of the Company far the year ended on that date,

Management's Responsibility for Internal Financial Controls

The Company’s Management is responsible for establishing and maintaining internal financial
controks with reference Lo Financial Statements based on the intermal control over financial
reportivg criteria established by the Company congidering the essentisd components of internal
control stated in the Guidance Note on Awdit of Internal Financial Controls Over Financial
Reporting issued by the Instituvte of Chartered Accountants of India (the “ICAI). These
responsibilities include the design, implementation and maintenance of adequate intemnal
financial controls that were operating effectively for ensuring the orderly and efficient conduct of
its business, Including adherence to company's policles, the safeguarding of s amets, the
prevention and detection of frauds and errors, the accuracy and completeness of the accounting
records, and the timely preparation of rellable financial infarmation, as required wnder the Act.

Auditor’s Responsibility

Our responsibility is to express an opénion on the Company's internal financial controls with
reference o Financial Statements based on our audit. We conducted our audit in aceordance with
the Guidance Note on Audit of Intemal Financial Controls Over Financlal Reporting {the “Guidance
Hote") tssued by the ICAl and the Standards on Auditing prescribed under Section 143{10) of the
Act, to the extant applicable to an audit of internal financial controfs with reference to Financial
Statements. Those Standards and the Guidance Mote require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable sssurance about whether
adequate internal financial controls with reference to Financial Stafements was established and
maintained and i such controls operated effectively in all materizl respects.

Our audit involves performing procedures to obtain sudit evidence sbout the adequacy of the
internal financial controls with reference to Financial Statements and their operating
effectiveness. Our sudit of internal financial controls with reference to Financial Statements
included obtaining an understanding of internal financial controls with reference to Financial
Statements, assessing the risk that a material weakness exists, and testing and ewaluating the
design and operating éffectiveness of internal control based on the assessed risk. The procedures
selected depend on the auditor’s judgement, including the assessment of the risks of material
misstatement of the financial statements, whether due to fraud or ermee.

We believe that the audit evidence we have obtained, ts sufficient and appropriate to provide a
basts for our audit opinkon on the Company's internal financial contrals with reference to Financial
Statements.

Meaning of Internal Financial Controls with reference to Financial Statements

A company's internal financial contrad with reference to Financial Statements is a process designed
to provide reasonable assurance regarding the reliability of financial reperting and the preparation
of financial statements for external purposes i accordance with generally accepted accounting
princigies. & company’s internal financial control with reference to Financial Statements includes
those policies and procedures that (1) pertain to the maintenance of records that, in reasonable
detall, accurately and fairly reflect the transactions and déspasitions of the assets of the company;




(2) prowide reasonable assurance that transactions are recorded as necessary to permit
preparation of financial statements in accordance with generally accepted accounting principles,
and that receipts and expenditures of the company are being made only in accordance with
Autharisations of management and directors of the company; and (1) provide reasonable asurance
regarding prevention or timely detection of unauthorised acquisition, use, or disposition of the
Company's assets that could have a material effect on the financlal statements,

Inherent Limitations of Internal Financial Controls with reference to Financial Statements

Because of the inherent Umitations of internal financial controls over financial reporting, ncluding
the possibility of collusion or improper management override of controls, material
misstatements due o efror of frasd may occur and not be detected. Also, projections of any
evaiuation of the nternal financial controls with reference to Financial Statements to future
periods are subject to the risk that the internal financial control with reference bo Fimancial
Statements may become inadequate becawse of changes In conditions, or that the degree of
compliance with the policies or procedures may deterlorate.

Opinion

In our opinion, to the best of our information and according to the explanation ghven o us, the
Company has, in all material respect, an adequate intemal financial control system ower financial
reparting and such internal financial contrels over financial reporting were operating effectively as
at March 31, 2026, based on the criteria for internal control over financial reporting established by
the Company considering the essential components of intemal cantrol stated in the Guidance Mote
on Audit of Internal Financial Controls Over Financial Reporting issued by the ICAL

For C.B. Bhargava & Co,
Chartered Accountants

Firm's Registration Number: 001019

Place; New Delhi
Date: May 08, 2026
UDIM: 26507504 KM L IHUSSE0



Arul Krishan Bansal Foundation
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Arol Krishan Bansal Foundation
Statewend ol Inceme and Exzpendifure for the vear emded 20 March 2026
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Atul Borizhan Bansal Foumdation
Statenmeinl of Cash Flows Do the year emiled 31 March 2026
PCIN: USSS0nDLIEE 1% PFLA 76060}

{Amount in INR lakh}
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Atul Krishan Bansal Foundation
Statement of changes in equity fir the year ended 31 March 2026
(CTA: UMD 2021 MPLETGINT )

{ Amouni in INK lakh)
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Anil Krisbas Rassal Foundation
*orles Tormsing part al the Financisd Staieroewis fae the voar smaded 31 March 2006
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PR 31 Maorch 2026 51 March FI28
CSE caponses Q.7 v

Sashakn Mari, Samndh Bharst 50,52 e .11
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1l Income Tax
The Company is registered under section |24 of the Income Tax Act, 1961 which entitles it to claim an incoms tox
exemiyion, privided it complics with the conditions Iaid down in the Ad, Provision for income tax will be mode only
in the year the Company cannet establish rezsonable cemtzingy of s abiliy w fulfl these conditions. The Company
has also abtsined a certificabe under Seclion B0 -G of the Income tax Act, 1961,

Furibesmaore, registration or approval onder Sections 124 and 800 of the Imcome Tax A, 1960, is valiel from
Amsrssment Year A4 ) 2022:23 o AY M26-27. Muanagement is under process of renewing both approvale
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