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INDE ENT AL 'S RE

Tor the members of,
DEE PIFING SYSTEMS (THAILAND) CO. LIMITED

Report on the audit of Financial Statemenis

Crpinkon

We have audited the accompanying financial statements of DEE PIPING EYETEMS (THAILANDY 0.
LIMITED (“the Company™}, which comprise the Balance Sheet ss at 31 March 206, the Statement of Profit
and Loss (incheding other comprehensive income), Statement of changes in Equity and the Statement of Cash
Flows for the year then ended, including a summary of significant accounting policies and other explanatory
infgrmation.

In cur opinion and to the best of our information and according 10 the explanations given to us, the aforesaid
standalone Ind AS financial statements give the information required by the Act in the manner so required and
Efvie @ true and fair view in conformity with the Ind AS and accounting principles gencrally accepied in India. of
the state of affairs of the Company as at March 31, 2026, and loss, total comprehensive ingome, the changes in
equity and its cash flows for the vear ended on that date.

Basis for Opinion

Wi conducted our andit in accordance with the Standards on Auditing specified under Seetion 1430107 of the
Act. Our responsibilities under those standards are further described in the Auditor’s Responsibilities for the
Audit of the Financial Statements section of our report. We are independent of the Company in accordance with
the Cade of Ethics issucd by the Institute of Chartered Accountants of India (“ICAI") together with the ethical
requirements that are relevant to our audit of the financial statements under the provisions of the Act and the
rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these requirements
and the Code of Ethics, We believe that the andit evidence we have obtained is sufficient and appropriste to
provide a basis for our opinisn on the accompanying financial stastements.

Oiiher Information

The Company’s Board of Dircctors is responsible for the preparation of the other information. The other
information comprises the information included in the Management Discussion and Analysis, Board's Report
including Annexures to Board's Repart but does not include the financial statements and our audior’s report
thereon,

Cr opinion on the financial ststemnents does not cover the other mformation and we do not express any form of
assurance eonclusion thereon

In conmection with our audit of the financial sttements, our responsibility i o read the sither information and,
in doing 50, consider whether the other information is materially inconsistent with the financial statements or
our knovwledge obtained during the course of our audit or otherwise appears to be material Iy misstated,

If. based on the work we have performed, we conclude that there is a material misstatement of this other
informution, we are respuired to report that fact, We have nothing te report in this regard.

Responsibilities of management and those charged with governance for the Standalone Ind AS Finamcisl
Statements

The Company™s Board of Directors is responsible for the matters stared in section F34(5) of the Companies Act.
2013 (“the Act™) with respect to the preparation of these financial statements thist grve o true and fair view of the
financial position, financial performance and cash | ws. of the Company in accordance with the accounting
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principles generally secepted in India, inchiding the accounting Standards specified under section 133 of the
Act. This responsibility also includes maintenance of adequate eccounting records in accordance with the
provisiens of the Act for safeguarding of the assets of the Company and for preventing and detecting frauds and
other iregularities; sebection and application of appeopriate accounting policies; making Judgments and
estimates thit are reasonable and prudent; and design, implementation and maintenance of adequate infemal
financial contrals, that were operating effectively for ensuring the aceuracy and completeness of the accounting
records, relevant to the preparation and presentation of the financial statement that give a true and fair view and
are free from material misstatement, whether due to fraud or ermor.

In preparing the Ind AS financial statements, management is responsible for assessing the Company™s ability 1o
continue as a going concemn, disclosing, s applicable, matters related 1o going concern and using the going
concern biasis of accounting unless management either intends 1o liquidate the Company or 1o cease operalions,
or has no realistie alternative but 1o do so.

Thise Board of Directors are also responsible for overseeing the Company’s financial repating process,

Auditor's Responsibilities for the Audit of the Standalone Ind AS Financial Statements

Lhur objestives are o obtain reasonable assurance about whether the financial satements as a whole are free
from material misstatement, whether due 10 fraud or error, and 10 issue an auditor's report that includes our
opinion, Reasonable assurance is @ high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect o material misstatement when it exists. Misstaternents can arise from
fraud or error and are considered material if, individually or in the aggregate, tey could reasonably be expected
to influence the economic decisions of users taken an the basis of these financial statements.

As part of an audit in accordance with Standards on Auditing, we exercise professional judgment and maintain
professional skepdicism throughout the sudit, We abso:

* Identify and assess the risks of material misstatement of the financial statements, whether due to fraud 4 ermor,
design and perform audit procedures responsive 10 those rigks, and obtain audit evidence that is sufficient and
appropriote to provide a basis for our opinion. The risk of not detecting a material misstatement resulling from
fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional amissions,
misrepresentations, or the override of internal contral,

* Obeain an understanding of internal control relevant to the audit in order to design audit procedures that are
#ppropriate in the circumstances. Under Section 143(3){i) of the Act, we are also responsible for explaining our
opinion on whether the Company has adequate internal financial controls system in place and the operating
effectiveness of such controls.

* Evaluate the appeopriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures macde by management.

* Conclude on the appropriateness of management’s use of the going concern basis of accounting and, based on
the audit evidence obtained, whether 3 msterial uncertninty exists related to events or conditions that oy cas
significant doubt on the Company's ability 10 continue s a going concern, If we conclude that 4 naterial
uncertainty exists, we are required fo draw attention in our auditor's report to the related disclosures in the
financial statements or, if such disclosures are inadequate, 10 modify our opinion. Our conclissions are based on
the audit evidence obtained up to the date of cur auditor's report. However, future events or conditions mhay
cause the Company to cease to continue s 4 going concern,

* Evaluaie the overall presentation, structure and content of the financial statements, including the dischosures,
and whether the financial statements repeesent the underlying transactions and events in o manner that achieves
finir presentation.

L. We communicate with those charged with governance regarding, among other marers, the planned soope
and timing of the audit and significant audit firdings. mcluding any significant deficiencies in internal

control that we identify during our audis. R RAL




L We also provide those charged with govemance with a statement thal we have complied with relevant
ethical requirements regarding independence, and o communicate with them all refationships and other
matters that may reasonsbly be thought to bear on ouwr mdependence, and where applicable, related
safeguands,

3. From the matters communicated with those charged with govemance, we determine those matters that were
of most significance in the audit of the financial statements of the current period and are therefore the key
audit matters. We describe these matters in our auditer™s report unless law or regulion precludes public
disclosure about the mater or when, in extremely rare circumstances, we determine that a master should nog
be communicated in cur repont because the adverse consequences of doing so would reasonably be
expected 10 outweigh the public interest benefits of such communication,

Report on Oiher Legal and Regulatory Requirements

As reguired by the Companies {Auditor's Report) Order, 2020 {the *Order’) issued by the Cemral Government
af India in terms of Section 143(11) of the Act, we give in the Annexure B, 1 statement on the matters specified
in paragraphs 3 and 4 of the Order, 1w the extent applicable,

Funther to our comments in Annexure B, ns required by Section 143(3) of the Act, we report that:

i) we have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purpose of our andit;

I} in our opinion, proper books of account as required by law have been kept by the Company so far
a5 It appears from our examination of those books:

) the financial statements dealt with by this report are in agreement with the books of account;

) in our opimicn, the aforesaid financial statements comply with the accounting standards specified
under Section 133 of the Act, read with Rule 7 of the Companies ( Accounts) Rules, 2014

€) an the basis of the written representations received from the directors and taken on record by the
Board of Directors, nong of the direstors is disqualified as on 31 Masch 2026 from being eppointed
s o director in terms of Section 16420 of the Act

n we have also audited the mtemnal financial contrels over financial reporting of the Company as on
31 March 2026 in conjunction with our audit of the financinl statements of the Company for the
wear ended on that date and our report as per Annexure A expressed an unmodified opinion;

4] with respect to the other matters to be included in the Auditor's Report in sccordance with rule 11
of the Companes (Audit and Auditors) Rules, 2014 (as amended), in our opmion and to the best of
our information and sceording to the explanations given 1o ws:

i The Company does not have any pending litigations which would impact its financial
pasition.
ii. The Company did not have any long term contracts including derivative contrcts for

which there were any material foreszeable losses.

i, there were no amounls required to be transferred to the Investor Education and Protection
Fund by the Company during the year ended 31 March 2026;

iv. {a) The management has represented that, to the best of its knowledge and belief, as
disclosed in the notes to the accounts, no funds have been advanced or loaned or
invested (either from borrowed funds or share premivm or any other sources or kind
of funds) by the Company 1o or in any other person or entity, including forelgn
entities (“Intermediaries™), with the understanding, whether recorded in writing or
otherwise, that the Intermediary shall, whether, directly or indirectly, lend or invest

—




in other persons or entifties identified in any manner whissoever by or on behalf of
the Company (“Uhimate Beneficiaries™) or provide any guarantee, security or the
like on behalf of the Ultimare Bereficiaries.

(b} The management has represented that, to the best of its knowledge and belief, as
disclosed in the notes to the accounts, no funds have been received by the Company from
any person or entity, including foreign entities (“Funding Parties™), with the
understanding, whether recorded in wriling or otherwise, that the Company shall,
whether. directly or indirectly, bend or invest in other persons or entities identified in any
manner whatsoever by or an behalf of the Funding Party (*Ultimase Beneficiaries™) or
provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries and

ich Based on such audit procedures that we considerad reasonable and appropriate in
the circumstances, nothing has come to our nodice that has caused = to believe that the
representations under sub-clause (a) and (b) contain any material misstatement.

The company has nol declared and paid any dividend during the vear in contravention of
the provisions of Section 123 of the Companics Act 2013,

h) The Company has paid’ provided for managerial remuneration in accordance with the requisite
approvidls mandated by the provigions of Section 197 read with Schedule V to the Act.

For A. K. Puniani & Associaies

Chariered Accounta

(Firm's Reghsira

{Partner)

Membership No, 529099

Mlaee; Faridabad
Diate: OB-05-2026

UDIN: 2652099 HCFCDNST22
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DEE Piping System ( Thailandy Co. Lid
Ind A5 Balance Shect as at st March 2026
{All amounts are in T lakhs, unless otherwise stated|

Particulars

I ASSETS

{1} Mon-current assets
{ad Property, plant and eguipament
(b) Capital work-in-progress
{ed Intangible assels
(d) Financial asses
{13 Others
{ed Caher mon-current assets

(1) Current assels
{a} Inventories
{b] Financial gty
i) Trade receivables
(i1} Cash pnd cash equivalenss
(e} CHher currenl soieds

Total nsseds

1] EQUITY AND LIABILITIES
Equity
{ad Equity Share capital
ik Other Equity

Liahilities
{1} Mon-corrent Habilities
{al Firancinl Liabilities
(1) Borrowings

(1) Current labilitles
(®) Financial Lizbilities
1) Borrowings
{13 Trade payables
{ ili} Caher
(b1 Diher current lahilities

Total Equity and Liabilities

Summary of signilicant acoounting policies

As at As oat
Moles
15t March 2026 315t March 2025
3 7,007 46 6,987,33
3 F) ]
3 0,00 0.8t
iB 7.32 7.66
5 - 5
[ 4,940,314 £410.7%
4A 3.205.16 371032
ES 2,175.12 1.38
5 91737 T47.20
18,252.76 16,8346
7 919078 9 190,78
& (2.976.69) i4.986.97)
W 423401 4394 81
o 1,536,46 1,602.21
12 1,331.73 2,136,456
0 263 T2
11 2,933 85 2,543 84
18,252.76 16,883,453
2

The accompanying nobes ane an integral part of the finencial statements

As per our report of even date

For AK Punianl & Asseckaies
Chartered Accountarnds
ICAL Firm Registratiop-Nag

Partner

Mlembership Mo 539050
Flace : Faridabad

[y | wxxxx

For and on behalf of the Beard of Direciors of
EE Pipdng System (Thatlandy Co. Lid.

"'ll'_-'-—-_-_-‘-_:‘_—'—-_-_-_-_-_-_\_,__i

hrishan Lalit Bansal
Lrrechor
D 1251208



DEE Pipang Systom | Thaslsnd) Ca, Lid.
=tapeinie il of Proll sod Loss For (B Perssd eaded 03 Narch 2006
Al preegnis e in ¥ Ekbe unkbess niherosse singenli

Summary ol signitheant scouming pedicies

Tt acecin parrying nides are an imeeral pan of the finencidl stalemenss
A per our repan of even dane

For Ak Paniani & Associates

Charwred Acrounimns . =
ICAI Firm Begismmig

haschal Verma
Penner
Membenbip Moo 574
Mlace - Farcdahad

(ki xuxxs

Hrishan Lakl Bansal
Dhirecior
Coms- k28121

. Far il Y ear emded Far the % gar ended
Fa &
icelars e 305 March 1026 31 March 1025
I Hevemwe from operadions 1 12,551 36 11,563,324
Il Oxher Incoame 14 Lye il | aTi s
% Taeal incamie {1+ 10+ 100 12,917,562 11,5190
Vo EXFENSES 14.94% 13, 1%%%
Cosl ol materm] Eorndpsed I5 1 37841 AT AT
Changes | inveninnes (imorense |/ decremss ) LT b i1 ITnl)
Emplereee bere il e peraes 07 3,506 43 3,386
Frmgpmace cus| I8 K114 ETR7I
[aepresiation amd BT Gt oe cpenme ] EET T - e b
[Xher epetse mw & M8 36 ENIE T
Toball evprnses (v 1 k48 38 10,400,080
Y1 FProfil beliore oy 1KLL 1,1.38.70
Yl Ta espenses
L urpeim s : /
Y Brof) fer ihe vesr | KX 34 1,104 7
1% Odher Compeshessie Bnosme | lnsh LR k] 6. A3
Tigrrs fheit will b peas sl do prol® o lose
Exciempn diffzrences on transbisomn of foreipn areration .4 S TR R
Ieeine @y el : ‘
% Totl Compechomsee bncorme Tor the ves | WIH + 1%
(R i g F'l'ﬂfll wrd oher compaeierdivg intome For the vean e L L1539
%1  Earsings per share:
| = Bodie, eoinpeted o the kg ol podil agnbaiabds o oguiby holders of tha pares i I H1 |39
= Mlufed, compebed oo the bares of prodil atnbainbée i sgquiry hobders of i pares 11 I Bl | %4

For mnd onhehall of 1he Hoard of [ kreras al
1EE Plgsiing Svsbem TR} o |l

"l.._pi——-—__"_-._—-—-—._._______Tcl___|L



DEE Fiping System | Thadlamd] Co, Lixl.
simbement of Caxh Flows for ihe Peniod ended 3154 December MI2E

il amsoonts are i 2 lakks, unless othensise slated)

Far the ¥ ear ended For the ¥ eur ended
s il $1st March 2026 31 Mareh 2028
A. Unsh Flow From Operating Activities
Profid before tax 148224 113876
Adjustments to reconeile profit before tox te nel cash flows:
[reprecimson and Amonsmion EHY.TT H2% 12
Eoges on sl dhisgard of finsd assets |nes) - A H
Movement 18 Foreiph Curresey Translanion Resene L3R03 b
Finandee Cosid 212 BT
Finanis Insoms Pk A4 ) L (IR
Oiperating Profit belore Working Capital Changes 3A10.24 291704
Wiorking capital ad justme nis
Degrease in made receivahles 114 16 | BGHE Ly
[Decrense in curresd mos-c urrem. fizanceal assets .38 (3 &0l
i IncTeRse ) m ibeT CUMENL NOM-CUITEN: RISCIS (1T L&) 505,81
Erecrenss in wads payahles (204 T3} 9707
[ lacreas] @ Inventones 47941 {0205 52
| Inireise) m curmenbinon-currénd MNnancial lEsnling a3l 022
Drerreasc in oghor curnoesl nom-curronl Bakbilitics 1205 557.54
Cuch genersted from Chperatinms _"I.Elﬂ.!-T [ E TN
Prrect Tax Paid = -
Metcash Inflow / (Cwieflow | from (hperaring Activities J,519.59 1540, 2
B. Cash Flow From Investing Aclivilies
Purchase of property, plant & equipmenl 1507 0 {EXS TE
Procesds from sale of property. plam & squipment a =
Imierest received {44 L8
St sk Inflow /(O flow p Trem investing sciivicies (i 65 | {BL5.67)
. Cash Flow From Financing Aeolvithes
Proszesds fromm Share capicsl - 406047
RKepayment af bormnying 12265 55 & 41K RS}
Fimemce Cosis paid (A1Lad) (RO 1)
MNet Cush Inflow [ {Ouiflow | from Finencisg Activiiies {7314 (1,100, 14)
et inepeasedeerease) in Cashoamd Cash Equivalenis (A + B+ O} LITETS Il
Npening Babsnee of Cash amd Cach Egquivalents | Xk 1.1%
Closing Bulamce of Cash amd Cash Equivalents Li7%.13 150

For Ak Fusiani & Assosiates
Chartered Adciuntans
ICAL Firm Ko pistraion |

Chamchal Verma
Fanner
Blembsraivip Mo 520000
Plase | Farudibud

Diale : mwuuy

Fox and am behalf of the Buard of Dhecciors of
DEE Piping System {Thoiland) Co. Lid.

kortshan | alit Hansal
LIrectn
DM 125121

Y
h_-_‘—‘-_-—_-_-"—--.__‘_\___\__:___h_‘_



VEE Piping Ssstem | Thailand) o, Lid,
Motes to the fimancinl stntements For the period ended 315 March 2026
(Al amiunts are in € likhs, unless oshera ise sisied |

A. Equity share capital;

Equity shares of THE 5 each isswedl, subseribed and fully Frpuity Shures
ikl Mo i lnes IMR lacy
Ai | Apral 2024 +iEh3d 021,34
Inerease| decrease ) during the year 12337 4, a4y
A X1 March 20238 K200 19 TH
b abee neise ) Jurkng the year - -

Ai 3wt March 2026 M EI!&IH

B. tbiher equely
. Heserves and Surphus
e Surplus in Foreign Carrency 1wl
P&l Translation Keserve

[Ealamce as at the | April 2024 (65551 453,55 {6 DUEI6 )
Prafit for the year 1,138, 7% E LLIZE TS
(Mher comprehensive Eeons - ThAT ThRd
Toqul compaehensive ingome for the vear 1138, 76 Thed 121539
Balamce as a6 dhe 31 March X125 (5.517.15) 530,18 {4, 95697
Frafit for the vesr | 48224 . 1,482 24
Oither compnshonsive inoome = 52803 52803
Foeal compeehemsive ingoens: For the vear | AB2.24 SIB05 202y
Blanee & @t the S0 March 3026 4340 1058 21 {30976, T}
A per aur repor of even date

For Ak Puniani & Assaciabes Faor and on behalf of the Roard of Directors of

Charfored A cooimants i y DEE Piping Svetem ( Thailand ) Co. 1l
10 AL Firmn Bopisiralson :

Chanchal Yerma korishian Ealit Famsal
Puringr Dvirgetor
Maombership Moy 52000 I™; 01125121

Plags : Faridahod
[l o xxxxx



BEE Pipisg System [ Thailand) Co Lid
Mibes oo the Muancial statemends For the porisd eoded 3158 March 2906

(Al ameeunts are is ¥ lakbs, usless olherwise statnd )
1. Corporate Infurmalicn I

e Paping System { Thailand | Coo Lid. is The Compasry bas manafsctanng Bacilitees of Thailund
The financal simermenis comprise financal simements of Dee Mpisg System Thastand ) for the vear seded 51 March 1005

The Company is principaliy esguped = ranufscturing of Pre-fabnicated Ergmeering Froducs. Pape Fistings, Piping Syslems.

1 SBigwifican Accopmiing Policics
u.  Emsis of preperation

The {meml swements of the Comgpany bave been prepared in accordance with Indiss Accounling Stendards (bsd A ) patificd under the
Companics [ Indian Accouniag Standands) Rushes, 2003 (as amessded from time fo time)

For all Years up tr sl inchidisg the vear ended 31 March 300, the Comnpany prepared its financial sixensenis m accondance sccounting standands
moifed under B scctem 113 of the Compnees Ace 3013, rend inpether with pangraph T of the Companies | Accountsh Rules. D004 |Indisn
GAAFL These linancal stmemants Tof the year ended 31 Manch 2025 wre the firs the Company bas prepered in scoordance with Ind AS

h. U= of Estimates
The: prrcpuiration of finsseial statements in confamuny with penerally sccepied scooonting principles reguires masapemen! i mele cstmmases and
msumlions Thal affecy the reponed amiunis of @eome and eypenses of dwe Yeor, Teponed balances of weis and lahilies and disclosure off
cuntingesd liabilstic: ol the dwte of the financisd statemeses and the reshs of opermtions dunisg e repoming Year. Evamgples of sach estimmes
includie peividions lor dsubelul debis and advinces. latore oblgations weder emploves retirement benciin plons, weefil Bives of frosd sssels.
contngochs, o2 Althugh hese cilimaes Are besed upon mansgement's Best knowledge of currem evenis and acions, actual resubis coeld differ
from these estimales. DalTereses beivween actual resull end exlimales ars recogared = the Year in which the resulis are kniwndimaterisles

g, Cwrresl ve Som Corresl O las=ilieation

The Compasy presenis pisets and Bahilibes m the belance cheet baced on owrent’ nom-carment clas<ificion

An aased 5 iremied a5 current v hem @ s

B Fapeciod bo be realised o imended o ke sold or consumed in sormal operatsg cycle

B Fekf pricsarily [or the perpose of 1radmg

B Expociod 1o be realised wilin twelve montis afler the nepaorming v ear, of

® Cash prcash tqm‘u'hnl unless memckal Trom beoegt cachanged o esd 1o sefile @ lability By wl leasl naclvg months afer the sepomtmg Year
All vibher nsseds are cleszified ms now-correnl

A liohility is corest whien:

* s expecied bo be setdhed in normal operaling cvcle

¥ [1 is held prmarily for the parpose of iradieg

B I e diig o e cetiled sithin fwelve months afier the reporemg Y ear, or

¥ Theee i nd uscondinensl right 1o defer the seickemend of the lishility for a2 leasi teche months afber the reporing vear

The Company chassaliz ol vl liaksdiiics as non-curment,

Delemal bix meets and labilies e clisilal g non-comes el wnd Hibbies

The eperalmg cvcle is the 1 betworn e gonuismim of assess I progessing and meir reabizpics in cash s Cis® cxuivkigniz The L ompany has
wenlificd fwehs months as s epemaling Gcle

il Fordign cudeié i

The Conspany Firancial ssaremenes are presented in [ME, which 15 afso dw Company's funciioml curmmey.

Transaciien and balonces

Tramsactions in forcign cumencies ang inilially reeonled by be Cospany's estliies ol et repective Riaclional caffency sl sakis o e dale ihe
transacison frst quafilics for recopndkm Honover, For pracicsl regsces (he Company usc: oo sverape mks if e average sopeosingles the aiiual
ralg ai e date of the Fensaction.

bloneiary dseeis ond labdaies denceninated in foresgn carmencies mme e lated ol the functional cevency spot mies of exchange ai ithe reponing
date

Fachaage differences ansesg on setlement or ranslaion of monetary mems are recogssed mpeofi or ke

Mot-maneiary items that are measured in verms of hisiorical cosi in o foreign currency are ranshiled sing the exchangs mmes @ the dites of ihe
iniinl transscteas Nen-manemn wems mensured 8 fir valie m o Soreipn cumency are ransiafed exing the exchanpe rates o the daie when the lair
vinlue 45 determinad The gaim of s snsing on wos it of nonqsoneary hems meassred al s vake: 15 treaied 0 bing with the recegniton of the
gain of loss on the chesge in fain value of the e (L, ranslanos difleresces on items whose Thir value gam oo loss 5 recognasal m 0] o prodin
o v i ale mocugnbsed dn O30T o predit of s, respecoely s
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L

Fair Valug messurramenl

The Compey meimuies Pnancia msrumenis, sech as, derivatives & lair value al each talamce sheet dace.

Fasr sabee 6 the price that would be received o sell s geeet o paid 1o ransder o liskdlity n e erderly iransacrion Berwees masket participants i the
msEmemen) date The for valie measurersent 15 bassd o8 the presumphon thar the transscien 1o sell the asset of somsler the labliny whes place
gither

¥ In the principal marka for e ased or liability, or

P In the ahserce of m principal rearket, B e most advantageons ke for the saset o lisbadin

The pricipal or the most schvaniageons marke! must be accessiblo by B Company:

The fair vebee of e osset or a lighility & meesored esing the asseeptions that market paricipasts would wse when pricing the asset or linkdlimy.
assurning tal nuarbel participents st in their ecomomic best infenest.

A fuir value measuremem of & woeefinancial asset takes inio scooesd & merket pasticipast’s abilioy 10 genernsie economic benefits by using the msser
in its highest sad Bt use or by selling i o snother market participant that would use the nsset in i highest and hest e

e Congany uses valsriion recheigoes that are approprize in the circumsiances sad {or which sufficiest dam ane mvalahle 30 measure fmr value
masamising the ese of relevent observahle inpots and minimisssg the use of unohservalble inpuis.

Al weeers wnd Bubibriss for which fGir value &= messored or discleed in the fineecisl stitemests are calegornioad within the Tair value hismrohy.
deseried as Tollows, hased on the lnwest kevel mput that & significam 1o the Teir value messurement as o whole

B Level | — Omeoted (el jusiedy marker prices i aceivg mimket B wentical sssers o bl

B Laovel I — Valuation lechnigues B whach the lowest keved inpil dhal & sagilleint g6 the G value mddsiremmanl & dimetly of indinecihy
atsenahle

F Level }— Volustion eohegaes for which Sw hewsest bevel mpat thal = significant (o the Tair value messmomens is unobservable

For ss=ais and Imbilises thai are recognised in the financial sixewwnis on @ weurrisg hass, the Compasy determines: whether ramsfes ave
oocsrmel] between Jevels m the hicrarchy by ne-assessing codeporisation (hased on the kooest devel mpat thal s ssgnificant 1o the fir value
measurement a5 a whole) at the end of each reporting Year,

The Compam's mansgement determines the pofcies and procedures for recurmng fair value mensurement, such as derivaime instrumesss and
mnguoted fmancml mesets measured & Tair value

A euch repomag dae, dae managemest pnalyses the oy emeats m the vakees of asseis and ligbslilics which ere requassd 10 b femaisuned oF fc-
agseased s per the Compam s sccountisg policies. The management also compares the change ia the Tair velee of gl asset and labSine with
ek mnt gxlemal smrces e determne wheiher the chamge i3 reisnnable

For the purpdes of B valug dischsungs, the Company Bas detormmsd casses oF essets and labilioses on (8e basis of The mahing, charsclerstis and
rizks of the nsact af Babilivy ssd ghe beovel of the s value hisrmrchy a8 explained alove

Rrvenue recognition

Revemus (s recognised (o the eient that it is probuhle thar the ecomomie benel®s will Tow i e Company and the reverss can be seliably
g, repard e of when the paymesd is keing made Revenod is messered o the e sels of the tonuderation recived or rocenahle, takng
it weount contruFslly delisd serms of pavment aml gxcaling waes of dutics collegd on belall of the poverament. The Company has
corm luded a1t = 1he princapal m all of & revenue armngemens sece ® 5 the pramary s&Sipor in all the revenoe arergemenss.

ased om the Filncetonal Material on Iml A5 LB sswed by the ICAR the Compam: has ausumed that reconery of excize duty flows i the Commany
o s on pocoend. Thes is for the reason that il & a Hahility of the mesufsciurer which forms pant of the cost of produchion, smespective of whesher
the poods are sold or pot. Zince the recovery of excize duty lows 1o the Compasy on its own scocunt fevenoe ecludes evose dury.

The specific recognien crseris desoribed below must sleo be met befone revesae is recognised.

St off Ceiivils.

Fevenug from the sal of goods & reognised when ihe significan risks and reamnds of pwsenship of the goods have passed 1o the beyver. u=sally on
defmvery of the poods. Kevenoe (rom the sale of goads & measared ot (he Rar value of the corsiderafion recoreed or recervahle, mel of refurs=s mmd
alievwances, trade disoomsts and solume rehaies.

Ineome Trom Job wark
Reveimees Doo joh wirk anders ane reoognal ng sl whes servkes are fosdcigl

Innerest loeame
Reewiormas is rocopaieed om a lims proporion heeis 1aking meo account the amount cossaimling sed e raty applicable.

Rentsl Ingnms
Reninl incoame arsing from eperating bases om imveshmaen) properies s scoounted for on w straight-line Basis over the lease terms and is mchuded in
revene @ e stmement of prodil or loss due o #s operatmg natne.

Loavermmeni Granis

Crovgrmmeill grams ane mecognised where ther &= easoaahle ssanmnce Dl the geam will B poceived and all attached condibions will be comglied
wilh. When the granl iclises B an expense i il S resognisad as meome on g syalemetss basis vvgr the Yoms thal the related costs, for which it is
intended to compensabe, ane expensad Whan the prant refaies 0 snoassal, ol i recognised &= income @ equal amoasts over the expected usefisl fike
ol the related asse.
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(A0l aewnunts are ko § lakhs, onless otherwise stated)
b, Property, Plant and Equipmeni ‘“

For transiison in Ind A% ihe Company hee eleciod o continue with the carrymg vale oF all & 18 propeity, plint ssd ogodpment reoignised as af
Apnil 1, 2015 qoansiteen datc ) measered as per the provious GAAF and use Sl carmong, valios s it desraed o8 a5 o) the fransibon daie

Capimal work in pregress is sated o1 oost, net of scoumslaied impairmest loss, iCamy. All the property, plast sl equiprsen) is Slabad a0 fodl. net ol
acoumulmed dapreciation wnd accumudmed impaimment ke iF ame Such cost mcledes the cost ol neplacing part of the plast snd ogeipment and
T g Conts For eng-term comstrection projects if the recognmion cnfera. are met. When significant pans of plani ared eyuipment s equined
b replaced al dntervals the Comgpany depeecimies them separetely based on their specific usefil lives: Likewise. when a major inspecikm i3
performed. i cosl i ecopnimed in B camyving amount of tee plant sad egeipment a5 a replacemest of the recognition critena are satisfied. All
odbwer repam and mamicnance cos s e ietognised in profil oF limss &S Incarmeil

Dyprecition on Plam sed Mechinery of piping division bave been charged cn Seatgh Line Meibod on the ceonomic uselul life of 10010 235 vears
{or varioes plant and machiners & Setemsinal by lechinnzl evaliiation by 3 Uhatensd Fngimess

In cewe of other meris. deprocistion his boen providiod on somight bec escthod on the eoonommic useful Bl preseribed By Schedule 11 o she
Compenses Act’Z00). Deprecabon on sddition 1o or on disposal of Fised Assel by caloulated on pro reta besis, Addition, 1o Fieed Assgts corsling fess
than or equal to Rs. 3.8} are depreciated falhy m the yoar of purchase

An item of properny, plant ind equapement wad ey significant pad iniliethe recogneed 1 derecogneed wpon dispesal or when no fiture esconomas
menele we cxpecied from s wse or dsposal Ary gamoor loss arising o devecognition of the ssset {calculesed as the differénoe betveern the e
diapoaal proceeds and the carrvesg amoumnt of the eeet) is irchided in the satement of profic and loss when S wmset i derrcogaised.

Thiee pesacdianl vahies, usefal bves and methods of depreciaton of property, plet and equipmen sre reviewesd ot each finsacisl vesr end wed adjusied

prsspectiveh il approprisge .

L Iovesimest properiy
Since there i4 no chanpe in the fencliongd cumengy, the Campany his elecied §0 commue with 1he CAFTH S wnlig of ils insesimemn JHOERETTY Ok
recognised in il bndian GAAF Tinancial sissmen s o deemiesd cosr al the irmnsivon dae, v, | April 2008
Inve=sment properties s measured matially gl cosd, incladmp tmnsciaon costs, Sulsequest o il recogestion, investmenl propertaes s sisied ol
cosl begs poowrmmlaled depreviatia and sccurssdalid impammseni s il any
The cost includes the cosl of replacing parts and bormewing oosts G long-ierm comstruction projocts o e recognation crilerg me mel. When
significens parts of the invesiment property are required (e be repleced at maervals, dhe Comgany depreciates them separaiely hazed on thear speclic
il lives Al other repair and maimesance costs are recognised i profil or kbaz s meurmed
The Cpvpany, based on techeicnl assessment made by techmical expert and masapement estimase, depreciaies the boilding over sstimated meful
lives whivh are diflenent T e uselel life prescribed in Scheduke 1 o the Companies Act, 2001, The mansgemest believes thar these estamated
weeful lives ure remlistie and reflet Bur sppensimation of fse Year sver which the sssets are likely o be wsed

Jo Inkmngible Asseiw
Iritmegil asscts acguined separmely dre meigiiad on inilis] Fecognmion ot com Falloaing iniml recognition, inegdl awelc gre carmed ar ood
s ame accomuleied amorteabon and accuimdakal impisihenl lnsscs.
DI:‘FI'IIﬁlI'iIm of mangible as=c1s i allessad on sysiemuilg basis caer The besa cxtlimate of thew usciig) life and sceandingly sofwarcs arg mimonised
on sermiphs ling basis over the Year of six vesrs or license Yiear which cver s lower
Cimire or foames prising from de-recnpsition of an miangihle asser sne measured a3 the diflencnss befwees e ael disposal procosds snd (he carving
amaouni of s eset and are recognised m the sSlement of profE o loss when Bw it & dorooipeisil.

b Faupesilitiine o few prajects , siihstanbisl evpenson snd derlsg cesstrueolon Year
Eupeadivere dwecily relibng v constrcon aciiviby is copisfived. ndwect expenditure mourmed dunng construction Year 15 capitalised 2 part of
e pnlireg) comsanuclion st T e exsenl oo which the expendiure & indirecily relaed (o comsireciion of is exidessal thenein, Chher iedinect
expendiiurg incuried during the cosstruction Year, which is not related to the constructim schivity mor i incidental therein = charged o the
sl mesd ol Prodil & Lo, Ingoeme camed during conssruction Ve i deducted o the (oml of ghe indireci expendiure:

Al dired apial expendilung o expansson 5 cipaalised. As repads mdinect Sapoendinurne on cepansien, only e pomion i capralesd which
represents thee marging! inerwase mosush evpandiurg invidued a5 a rewnl of capetal expamsion, Bath dirsd aml ssdinedt expenditnm are capjialisad
only if thary incrense the vals of the wssct ayomd de arigisally sscssad siandand of perlormnce

Expendilure during oossanction maralleion Ve s inclided unides capiml wark-in-pengress snd the same s allocaiad @ nespecive Flvad At on
the enmpletion of i constnikten

L Barrowlng O o

Bormuwmg cosls dimcth altriboiable e the miquisaton. construirm of peduches of an géser tal neccasanly lnkey a substanisd Yoas of b b gt
ready for is imtended wse or sade ane capetaleed as pant of ghe cost ol 1he sl All pther bmowing aeds are experseid m the Yar mowinch they
ooour. Borrowing coats consist of inlenes] mmed obber cosle fhal on onfily inurs i comstoction wih the bormewing of Tunds. Borrowing cosk ala
rchides evchange dilferemoes w0 the exicnil roganded & an adjusimen) e the herowing gisls.
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m. Lenses :
The deiemuiraiion of whelhur an srasgeme (& 0o conlams 4 lease = hagsd on the sobetance of the smangement al the nception: of e lmse. The
mTmagement is, of conlains, & kass i Tulfilmen of the araigemen is dependent on the use of o specific assel or esets and the smnpement
comveys 4 right i use the asse or gssets, even iF Tt sgght i sot explicily speeificd in an orangemeay
For ammngements entered inin prioe oo | Ageil 2016, the Cosgany his dessrmmed whether the smangsment contnin lesse on the basis of facts nd
circumsmnces evising on the dale of nesition

Company is a besser

A lease s chissifled a0 the mosption dale 25 o finsnoe lease or an opersting koase. & beass Thet transfers substantially all the riska s revsrde
imscidestal e o rership i the Company s classified as & fisance loase

Finanoe henses ore capatalised an ihe commencemsent of the lease ai the moception dete fair wile of the leased propery o, iF lower, at the peesenil
value of the mimren lease pavimesas, Lesse pavenents are appartiosed between finonce changes s redocbon of e liaae linbility s as e achasee
a constasd rabe of inlerest on the remaapng bilance of the linbility, Finsce charges are recognased in finonce cosis in e sisement of profil and
foss, umless they moo directhy attribulahle s gualifving dssgis, in which case they are capimlized @ accordance with the Compesy’s genenal pulicy on
the bomrowing cosis | See note 2n). Comingent rintale an pecogie] @8 eipenies in the Vears in which tey ane iscured.

A leased asset is depreciaied over the usehia liln of gee gesdt. Hoseever, i there is no reasonable cemainny ths the Company will obism oanessisp
ttee cndl o the dease term, the ass is deprocaated over the shorier of the estimsned wselul 18 of the asset and tee lese torm

Operating léase paymenis dre recognised as am expess i 1B slalerment ol prodil and bt aofi & abrigghvt B bsis over dhie lesse e

{ ampany i b lessor

Leasis i which the Company docs mol ransder subsissdially all the risks and rewards of ownershap of an asset are classified &= operating heases.
Rental income Fromm operating lease B recognised on @ sraighl-line hass over the term of the relevant lease. Inifial diect cosis incumed in
meputinting wnd mmanging an operalog kose e addad 10 e Carmying smount of the leesed asset and recognized pver ihe lease tem oo the same
basizas rental incoms, Conlingent renls g recognised & revenue dn the ¥ ear in which they ars eamed

lemses ore chissefied as Fimanie lemses whes substaniisfh all of dee risks and revwseds of cwnership ressler from e Coanpany o the bessee.
Amcunis dee from lesees onder finesee kases are necordel as roccivables al the Conmsgany s net invesimnenl in the leases Fimance feise monme is
allicmied v scoouming Years 5o as 1o reflect s constand Y eane rale of retsrn on the set svestimen) s sding o nespect oFThe lease,

. by entories
Inventorics are valmd as fllows -
Raw msierialy, Stores, Spares, Other Lower ool aost and ned reatiznble vahee. However, materals and nther soppdies held for e
Saterisls mnd Traded Goods in the prmluctica of inventones @e ol wiitten dows beliw cost if the finished producis in
which they will b meorporsted, ore expecied 1o b oodd @ of ghove cosl Uest s
delermmed on weighled average ool hass
Finialed gaseds Loy of ¢ost and ney renlisble valse O inghudes difess magenals, labour and

propofim o Faiubcturing avedicsl kased on homil oferleg cipacay, Unat of
Minisded pocd includes excise dufy, whonover applicabla

Jah Wark Jobs wnder oooution {mcluding malenals supplied e climes ander the contsct) e b
exient of work done bt mot balled & valoed at the liewer ol st oot iscurned s e
completion on reporiing date and net realimable vabee. Cost inclodes diroct macrials,
lahovor and proportionare overhesds.

Work in Progress Work m Progress i valuad an ibe ke of moiusl cosi incurmed or net realizabie valse. Mo
relisabls valug & desrmised aler deducting saimead soan expecsad 10 b incurred Tor
completion of wiork, Cost includies dinect masgrials, Bibaur and proporiionsse overheads

Met realimble volue is the estmated selling price i the crdinary course of bexiness. less estimaled costs of completion med exlimaind s
nevessary i make the sale

i Impairment of gon-Enancial assets

The E-qun!.‘ as=esses, @ oich reporiEE dale, wheither there B an edscation that an e5ser miay be impaired |1 sy madaceia oypsns, of e annigd
impaimoent ¥sting o7 an ossen is reguired. the Compesy esbimates the assel's momanblo amosst. An sl s rocovershie amount i o Regkat ol
an asscd s oo cash-pencrating umit’s (UGL ) fhir value less ensis of disposal and s valoe o wse. Recoverahle amount i determined fer an individuai
agsl, inliss the ascel doce nol gesernie cash infloms tal sre larpely mdependest of Ihose from sther assets or Companys of assets, Wean the
carrying amount of s assed or U0 exoreds 05 recoyerehle mmour, the assel is oosiderad impased and bs. writien down (o ils recoverable emoom

In aesgasimg yales in use, the essimmted ferure ¢ash llows are discoomed 1o themr presem value using & prestac discoum rale thar reflects. owrment
mmarkat gssremints of e et walue of mongy and the ricke specific o the e In determining, fur valie less costs ol disposal, recent market
gransactions @ iekaen o seomnl 1 6e sch resaczies can he denidfiad an sppenpriate valugnon madel = eed,
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Pronasiony . 3

A provision is reeogndsed when an emerprose hos & presest obligation as o result of pasi cvent and 1l is probable that an cuiflow of resomoes will be
required o seitle the obligation, in respect of which o relishle estienale con be mude. Provisons except theee disclised elsewhere in the noles o e
finemcial staternents, ane nil discouniad w0 ils presen vibee gad are degrmined hased on hes2 estimase required 10 sevthe the ohligation at dbe balanoe:
shect dale. These are reviewed of sach balanis sheet daie and adpcsied oo rellecr the corrent best estinaies.

Ketbrement amd Oiher Emploves Beoclits

(i1 Btiremen) Benefit in s forem of prosadent fund & & defined conmbanon scheme The Compasy has no ohligatios, oiher han the contribution
pmahle bo the provident Tund. The Compans reeogrizes contmibulis ganable 0 the providesd fand scheme a5 an expense, when en employes
remcers the relmed service. B the contribution payabic 1o the schems for servioe musived Befion the halance <& dale excesds the comnbution
already paid, the deficn payable 1o the scheme is recognized a2 a lishility after dedecimg the contribution already paid. 15 the comribation gheady
pald sxeeeds the conrthuion due for services received befors Bee habince sheel date then e is roengainsd $u an gset 5 The exies that the pre-
peviment will fead o, for exesmple, 8 reduction m {ibee feryment o a cash el

(ir} Chratuiry maed gamed leave 1 4 defived benefit plan and provision = being made om the basis of sctuara| valuaon cemad cut by an s pendini
achmiy Al B vesi eni usang projeceed unic credin method, and s contributed 0 the {irstity md Leave Fund mansged by dhe Life Insurance
Coeporation of India. Remeasureiments, comprisieg ol sctuezinl goins and losses, the effect of the msset ceihing., excloding smounts ncluded in net
imerest om the net defined henclin lakaday and the renm on plan eels (exchuling snosnes inchaded in nea interest on the net defised bemefi
tabd#vl, are recognisal mmedoiely in the Baliics shest it o commesponding debit or coadil 1o retnined carnings throegh (001 in the Year in
which they ocvor. Renmassroments ang Aol reclsssifed oo prodil oF Ines @ sebeequent ¥ ears

(iiiiy Shon term compessated ahscages e providad for baged oo estimates. Long term compensated absonces are provided for based o aciumial
valuation. The actuanial valuation is dome w= per proseciel unil creiht methiad

Finanecisl lastrumenis
A financial imstranent = any contrast that gives riss 108 lnseciol asset ol cee catity and @ lnancal bability or equiry isoumen of another sty

Financisl mase ks

Taithe! Feceguition ana measarement

All finaseiol esets e recognissd mitislhy ot fair valee plus. in the caxe of finsmcial se=ets nol reconded o Reir valee thromgh profil o B
mamaction csn tht are sondamble i the sogusition of the finemcial assen. Purcheses or sales of fingncizd assens dhat neyuing detvene ol sscis
withem @ Vime Frame catablsbed b regulmion or comvention i the markes plece {regelar way trades | are recogresed on the trade date, i, the dale
dhal the Compass cammils & fdchase of cell the aseel

Subveguend mewswrewrent

Fowr purpeses of subseguent measuremen], finascial assaets ang chassifiod @ [Dur colgorics:

¥ D ircmaments al emoriised oosl

B Dl instresnenis ot fur valee through ciber comprehessive income (P TOC])

b Dol erstreenents, derivanaes aad equity mstrumenes at {air value eough profil or bows (FYTRLI

¥ Equily instrumesss measurad ml B value throegh ether comprehensive incoee §{FYTOCT)

IheBd intramenii @ @narTdsd ool

A “debt instrumem’” is measured a1 the amotised cosg (7B e Gl ing condivions are mel

a) The asset is held wathin a business model whest ohjectig i3 10 hold st for colkeenng contraciual 2ash foss, and

k) Conteaciuad termes of the size give mee on ypecified dstes o cash flows that are salely paamsnts of princgal and mnerest C5PF 2o the prineipal
BITHHITA DriR51 g

Afber mmisl messasement. such financiol assets are subsegoently measured ar emonsed cost using the offeqive mienest raie (EIR) methos]
Adnortraed cosl s calevdated v takiag into acconnt any dicoum or premium on scquisiion and foes oo costs thet ane an =gl par of the EIR
The EIR areesetesti s sz luded in feance incomne o Be profll or less. The losses arsing drom impairment ane recogaeed mhe prodit or s

Dieki dnstremeni af FVTOACT

A debd instroment s <Inssified as @ the P TOCT I botd of the Tellowing crilem are met

} The chpective of the busiess medel s achieved both by collectimg contracteal cash fkes and selleng the financial assets, wnd

i The assdt s conEneiual dash v represent SPPI

[kt imsraemenis inchaded within B FYVTULT aicgory are measured minalhy s well as @ cach repoming date ai (e value. Fair value mivemaznis.
e resngnied in the othsr Compachgngivg ingonig | W)

Datvi dsrrmasiesr ar F1TRL

FYTPL is o meesdeal cafepery for debi imiraments. Asy debi mstnameni. which does sof meet the crilerm for cateporization as 8 svorieed cost or
px FVTOCL is classshied a5 m FYTH]

In addition, fu Comgeny muy slest w0 desigmie 4 deln msaunmenl, which oherwse mect amonied cost o PYVTOCT aniena, s at PYTEL
Hermover, such eloction 5 alkmad enly il doing o redeces oF clindmiles @ measurentem of recoginitios. notesisiency Crefemed 1o as "sccouniing
mismaich’ | The Cormpany has il Sesighatend] sy detd marument s a1 FYTIL.

[scbi instruments ineluded within the FYTFL eategony ang measused ol fur valse with o8l changes recogniedd i the FEL
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“alis b (e Nnascial statemonrs For the period coded 301 March 2026
AN smounts &re im Iﬂihh wnbess aiherw ke seabed]

Eginlsy davestamants ! d

AN equity investments in sope of Imd A5 0% are mesured ol fir valee Equiy sstumenis whick are held lor tading end comingeat
censideraiion recognised b an aequirer in a busimess combmation to which Ind AS100 applies are clissified as @ FYTPL. For all aiber eguny
mstruments, e Company may make an srevocable clection o present moother comprehessive inooeme sobsequent changes = the o value. The
Company makes such eeclion on an instrument-ty-insiromeat tass. The classificaton = made oo ininal recognivien and 5 imesvocahie

If the Cosnpany decides wo clessify an equity matrumseni s ai FVTOCL then all fair value chinges on the mstrurent. ewcluding dividends, are
recognized n the UL There is no recyeling of e amounts from OC1 o P& sven on sale of invesimest Hosever, the Company may fanafier The
cumasilive gain or kes wishin sguiry.

Figaity isstranents included within the FYTPL caregory are sreasuned 82 Guir valoe sith all cBanges recogaired in the BEL

Perecngnidion

A Financial gs=et {or, where applicable, o pan of a fmancial asset or pant of @ Compars of seailer feancml assets) & primeds derccogersed {0q.
remioved from the Company's balewe sheeth whea

B The rghts 30 nessive cash Nlows rom the asset have evpirad, of

B The Coompairy kas brissilered (s rights 1o recetve cish Movws Trom e asset or has assamed an chiigation to pay the meeived cash flows in full
withowt muakirrial deley booa thind perty under 8 “pss-throegh” srangoment; and eithes (xb the Company has gmnsfermed substaetially all the nekx and
mewands ol the assel, or () B Company his noither IRnsfiomed mor reaingd subsiantialh all the rsks and rewands of the assel, kot hes mmansgemed
goniral of the assei.

Whem the Company has transfomed s rghts & redeive cash Meas. from an assid or hes enlerell into a pass-Saough amangement. it evalusses if and
a0 what extent il hes retadned the rsks and mowands of owsendip. When 8 kas neither tansdomed nor setumed subsmntisly wll of the nsiks and
rewards of the esset. nor transfered contral of the asset, the Company continees 10 recogmise the mansfemed asset oo the exient of the Company s
confinuing myolvement. [n that cese. the Comgpany alse recogmises an oeeoomied labdmy. The rarcfenad ssmet and the agsociitad habiling mic
memsured an g basis thm neflects the nghis and ohlipacons i the Compamy bas retmined

Comtimuing involvemsem that mkes the forem-of @ gusramee over the ransferred esses 5 messercd 8 the bower of he ongimal carnosg amiunl of the
aseet amd the mEsimiim eEnonn of coms ideration that she Comparny conld be regused W fepay

Tepalrmenr of laarotal assety
In accordanie with Ind A% 109, the Company applus espociod coedil loss [ECL | maedio] for mizesmmemend and recognilion of impaimment loss on the
| financial asscts. The Company Follows: “simplified approach” for recopnition of smpamment hss allowance oo Trade receivabies.

]
| The application of simplified appronch does not require the Compary 1o mock chonges in crede nisk. Hagher, 0 recogiiees mjairmel g
| ollrwonce hased om fifelime ECLs at cach reponting daie. right froem its mstial recognition
| For recognition of mmpaiment boss on odser financis] pesets snd risk exposore, the Company determines that whetber theie Bas heen i sagnificant
| ncresse in the cradit risk smee itisd recognition. [F creda risk has ot incremeed cignificantly, | 2-mest® BCL b wssld 10 peovide B linipa il
Ings. Homever, if creds risk bas increased seanadicandy, lifenme BECL s used I in g subsoquent Year, credil qualidy of the imstnement impeoves:
| such that there s e lnger & significam incease in credil risk s inibal eosgniton, then B enlity revrts o maugnisng mpaEmeni loss
el asie Based i 12-monih ELUL
Lialetina: ECL are the capecied enodin Meses resafing rom all possibh el evimis over the expected life of o mancal mstrument. The 12:month
ECL i3 @ portion of the lifetime ECL whick revalts from defaull events that ase pessible within 12 months afier the reponing Sale
ECL is the diffenmee bebnien all contesciual cish o thal are doe #0 1the Company m acéordance with the costraci and sl the cach flons thai the
ntity expects o rocence e, oll cash shorfalls ), discounted at e origmal EIR. When estrmating the cash flows, an estity is required o corsider;
Al contracrsal perms of the fnancal estrament (Ecluding prepayment. extension, call sed sinudlar opions) over the expecied life of dhe
fmancial nstumeni. However, m mare oses when the expecied life of the fimancil sstnment cassor B estimened relably, then the eatiy &
required 1o use fhe resaining conemcbel ferm of the fisancial instrumenmn
B Cash flows from the sale of collaenal held or other credit esbancemens thas are meegral e the conracnis erms
ECL impawmeni loss allowance (or reversal} recogmized duning the Yesr & recognized as mcome saporss @ the strlemest of peofil end b
(P&LY This smou is reflecied ender the head “other enperses’ in the FEL

Finnncial liahilidies

Tairéanl revcapuitien amd mrasaremeni

Finangial ligbilites are chssificd. m inniad recognition, as Anancial lisbdities at fair valos throesgh prolic or loss, o and Bocrow ings, made. mnd
vther pmvables

All fmeacial liabilities are recopaised isitislh at fair valve md i the ase ol ans ond mowings aad pavables, pet of direcily snbamhble
RS O KO O 5

The Coexgany’s fmangial lahilises include irde md cther pavables, loans and homramgs ssgloding cash credil ssd financial puarnios comnds




DEE Fiping System | Theilamd) Ca Lid,
Nodes 1o the Bnancial statements For the period enided 315 March 2056

AN ampumis are in ® lakhs whnless others e sinbed)

Sl g AF SCETa e '
Thie mezsurersen! of francal Bamilmes depends on their classificaiion, s described belo:

Fimauodal Hobifes s fole vadwe dhroagh profl or fex

Financial liabdilics al Eir value through pradit v kes include fimancial ligbilities held for reding and Minancal ligbililes designaied opon initial
recogniton ns ot feir value thiough prof® or s, Firancal babilities are classified as held for mmding if they are incumred for the purpose of
repurchesing in the near -t This salegory abso inchalies derivaine finescial mstmenis eaterad ivin by the Company thal are oot desipnated es -
hedging masmerments n hedge relationships as defined by Ind A% E0%, Scparated eenbedded derivatives are aben classified as held for tmding unles
they are desgnaied as effective hedging instrumemts,

Ciging or besses on Dabilities beld for tradmg are recognased in the profit or loss

Fimancial lighilines decigraied spos mitis] recognitson o fir value throsgh peoli on hess ane desigraned 3 such @t (he ininel dase of necognilsn, and
onby A7 the criterin in Ied A5 109 are satified. For Babilises designated s FY T, Bair valbog guins/ fesses wiivibutable 1o changss in own cradi risk
sre recognized w001 These muns! boes mre noi sebeequenidy tansferred i PEL. However, the Compam may mansfer the cumslaing g of kea
within egeity. AR caber changes @ fair value of such ohility are recogreced m the stabement of profil or loss. The Comgpany bas sol deogmaked any
fimancial Bability a5 88 laif value dcagh prodlc and bss,

Dérsragilion
A firancial Kability & derevopaised whin the ciligation under te lahility B discharged or cancelled or expines. Whea an existing finnscial listsifity
is replaced by another from dhe sanse kendler on substantially differeni tenms, on ihe tems of an existing lisbdin aee subsmmtisfly modified. wach on
exchesge o medificbon is Geabed as e dencoogmison of (he anigiel Labdting sead the recogadtion of & new landity  The difference m the
respective camying amounts is recognsaed in the siscrmem oF predil o kes,

Derivartee fimearia irrirmenty

The Company sses derivalive financisd insrumests, sich s frwand cureescy contimcts 1o hedpe s forelgn cumency sk respecthely. Such
denentive fnancial mstremsents are inially reeognased ol e value on the dme os wikich 8 denaiive contract b emsered imin sl are subsequenily
resmensured of faor value, Duerivalivis ere camed e Fmaiicul asses when the Hilr vilse s podilvve sad 42 laancal Babiiries when the Bur valee &
negatre

Aary gains or keeses ansing from changes in the faw vobos of derivatnes are faken ditecthy w prolilor es

Srpmant Beporting

Cipermting segrenis are reporied m @ manner consetenl with the memal eporling provilad W e Boand of Durecton slenlificd g ciexl opesating
decissen-maker (OO0 The CODM & responsshle for allocating resciroes and ascissmyg performiance of e operaley segments. S e
organised based on npe of services defivered or provided. Segmosd sevenue ansing Trom thind pary ceskmes i reponcod on 1he same basis as
revimne in he siesEikone Ind A% fnancial saiemests Sepment resulis represent pofits belors enallocated corponate oopenses and G
“Unalleatel Corporale Frposes”™ inclade expenses 1hai relaie o costs aitnbutable to the Company as a whole and are not eintbatable io segmemnis

Uash amdl Cash Eguivaienis

Cash end cash equivalem in the balnrer sheet comprise cash ai banks e on Band asd shor-lerm depoaits with an origmal malurity of Soee nonths
or &4, which are subject 80 an insigdficant nsk of changes in valko:.

Fiw e purpese of the sissement of cash flows, cesh mnd cash equivalicnts consist of cash and shor-torme depessils. & defimed sy as they are

consadengd em dntepral pan of the Compasas cash mansgesent

Earpiags per shary

Hasic eomimgs. per share ane calculasid by dnading the mel prodil o less Calier Tan) T (he venr anritiinghles s aguiny' sharchohlens By (he weighil
averaee number of cgudry shares oulstanding during the year.

[nlinead esmings per dhare sre coloalated by dividing the net profit o lozs (efler Tax) for the vear sirbatable in equiby skarcholders by (hi avighial
avezage number ol eguiy shares which would be ssmed on the convenion of all the dilmive polential equity shares imo eguity shones. Dilative
ekentm| ety shars ane deemed converiad as of the beginming of the Y ear, unless they have been esued ma lner dme
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DEE Piping System { Thailand) Co. Lud,
Notes to the financial statements For the period ended 315t March 2026
{ AR amounts are in.E lakhs, unless otherwise stated)

3 (A) Intangible asseis

Particulars Software Total
Liross Block
As at 0l .H.pl'ili 24 7982 T0.82
Additions - =
Fluctuation B30 H.30
Sales/ adjustment/ transfer - -
As at 01 April 2025 BR.12 RH.12
Additions - -
Fhsctuation 20,17 20,17
Sales/ adjustment/ transfer - .
hs at 30st March 2026 10829 108,29
Accomulated depreciation
As at 01 April 2024 T8.34 TH34
Charge for the vear Q. &0 .80
Fhactuatbon E.17 N.17
Sakes’ adjustment’ transfer - -
As at 01 April 2025 87.31 7.1
Charge for the half vear (.56 .86
Fluctuaticn 2012 2012
Sales! adjustment/ fransfer - -
As at st March 2026 108.29 1i.24
Mot Hlock:
Az at 011 April 2025 .51 .81
As gl 3si March 2026 L] .04
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DEE Piging System { Thailund | o Lid,

Sabes (o Uhe Tinancial statemsenes For tle period endeod 300 March 2025
¢ AR aemsounis are sn @ lak s, widess aiherw s sised)

13 Kevenue Trom operaiiens

Frurvicibam

Sist March 2004

Peril gmiled Woenr ensded
Fartiee st Murch 2026 30 Mareh 20104
Sale of Fievished Coods f%2 45 188652
loh wink |1 AR 4 EAH| 441
Twind revenoe From speratinom 12,551 K 141,208 14
Id  CHber imcome
Feriod ended Yewr ended

31 March 25

Imerest Inwame ik -4 iF. 08
Fanes Ginn Ind ) 51T
Mliscelianeaus inomme HES. T 220.33
Prrafia on sale of Tised Asscis a3 -
l'otal siler Incamse m 71 I“I-
15 Cwmst ol ram material comsamed
Particulars Peried endded ¥ear ended
Yist March 2024 31 Murch MI25
Invemtory at the beganning of the vear 51349 82 41
Adid Purchass 1,126 44 18] 59
1 hie 9% RE{ ENET]
less brveenvery i ther enil ol e suar 2l 54 1349
§ ol @l raw meaterial Comsmmsed I&M 570,52
14 Changes in inveminres
. Period emded Yoeur ended
Tarticul
Sy st March 2026 31 March 2025
Cipammg stk
Work-in-presress (imchsding poh wodk | 3 %R%.04 2 RGE 44
= Finished goods SRA 0T TE |1
Less: Closmmg siock
= Work-m-progness (imcluding poh work | 3247 TE A 565 14
- Finished goods 530 EES.(FT
€ hanges i inventories 37137 TREAT
17 Enplavces Benelis e pense
Purileudars Periad emded ¥ oear ended
st March 2034 A0 Wareh M2
Alaries wipss, banus gy 1 A44 54 JoaKI 0
Contribution s provides mnd ofer funds A 34 a4
Woorkmen seed sl wellang EXpeiise fil A0l LL L

Todsil ¢mpluy er benefiis expense




I

21

Finamce cosks

lrartigulars

Firriod snded Weur endeid
3ist Minrch 2026 3 Margh 2028

Inierest Expenss

- im erm logs bo4.17 2R
= o ehers 4B 4T LA
(hbwer bormowing cosi 5 15410
Total S1558 u vl
[heprecialioon il smarizafien espenss
Prriml eniled i eur ended
Partculurs 35t March 206 A1 Mapch 2122
Dieprecimhon o Msgihle fxed mseis frefer note 3§ Ham S} R
Smurtsahion of intangihle assers crefer noke 30400 LR [k 84
Total BAT.77 L.,
Lrher evpenses
Ferind ended ¥ear emded

Partieslar Jist March 2026 31 March 2028
Sinves and spare pans consned | 3THA43 1,306 9t
Packing Expenses 511 RLE ]
Wales aed 1anes 1513 1144
Fehrication aed job charges 132542 | i544
Hepuir and meaimemance

- Buildings 125G 135 1%

- ither 1584 24100
Ko i ludeng Kasg neagiks Tl 2550
|ntsnranee [R{EEEN 113.21
{rowver, Pl and waler charpes T RLT R
Kadicgraphy & wspection 150 TH 197 AL
Madibors Remunsmion |4 1142
Selling commissm & elber sellmg copeiEc HER] 12741
Freight & foraarding (ne of reamsry) 1HEE] &35
Clasms and dedustims 25118 Lt
Tranvelbmg 417 9. 74
Hank charges kel iRt
Lass e saled discand ol Tixdd assets (hel | < 2R
Security & servicing charges 476 33
el ascellaneous 56 TH 8.3
Taal A, T8 302450
Earnigs per share | EPS)

Haxic EFS amoents are caloulsed by divideng the profit for the vear albmbulable s equaty Bakilers ol the pasent by the weighted averaps nusiber of Eguils

shares outstandsng during the year

[Mbemed PS5 mmaonnis are calculmed by divading e profin ginbiphle oo equey holders of ghe paresa (alier sdjusting B mdEcsl on e comenible
preferomee shares) by the woggbiod wvernge mamber of Eguly sbargs oulstanding. during U v plus fln woaghted avernge mambor of Zquity shares. Thal

wituld be ssued on conversson of all the dilutive poienicl Eguiny shaness man Eguay shares

Tha following rellkects the meome and sharc dmn used w the besic oeed dibeeed EIS compueatins

Perind ended Year ended
Fanicuwlars
Als Murch 2026 #1 Muarch I35
Praofil anrdsahle fo eduiy Folders of ihe Company for basic and d@iluied eam Ab
- i g | 48224 11IE 76
Waighted awerape mambir ol Equity shanes [or basic and dilsted EFS* [H) A0 OO, T 8. 20000 1000 b
Earmings per share | VE) .51 1w

* The wenghbsad averape mamber of shares ks aie acaoimt the wegbeed aversge oo of changes m imeasury share ransactions Jurmg the year There
Biave bero nn oiber mnsactions invalving Equisy shares i poesdinl Egairy shares between the reponiag doie ond the daie of auborsagion of thess fnsncisl
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- Piping Systems (Thailand) Company Lid,
Motes 1o the financial statements For the period ended 315t March 2026
¢ &1l amounts are in 2 lakhs, unless otherwise stated)

22 Helated party (ransactions

y Names of related parties and related party relationship

Nature of relationship Name of related parties
i Holding Company: DEE Development Engineers Limited
i) Key management personncl: Mrs. Shikha Bansal - Director

Mr, Krishan Lalit Bansal - Direclor
bir. Krisanekom Triwattanathongchar - Director

The following table provides the total amount of transactions that have been entered into with related pa rties for
the relevant financial vear:

dh)

Period ended
|| Mame of related party 3ist March
2026

Year ended
31 March 2025

(i) With Holding company

Purchase of producis 655.46 600,81
Interest Expenses 255.51 549,53
Sales of product B33 18.45
Fxpense reimbursement - Income - 1569
' Sale of Fixed Asset | 6%, 6l -
Repayment of Loan - 4.18%.34
Issiie of Equity Share Capital - 4. 16946

(i} With Key management personnel and their relatives:

Perioad ended Year ended
MName MNature of transgction  31st March
31 March 2025
20246
Mr. Krisanskomn Triwattanathongcha Remuneration [ 06,30 [0, 30
Mrs. Shikha Bansal Remuneration 128.23 |28.23
., Following are the balances oustanding as af year
i) sink

Filiod snnet Year ended

Mame of related party .’slstml'h;:rth 11 March 1028

i) With Holding company

Corporate Cumrantee piven o Foreign Banker 432037 4, 32097

Loan Beceived Lh30A] 3. 282.52

Trade Payable e G4 8|

Interest Accrued =.594.76 2.914.85
(i) With key manapgement personned and their relatives: T

Account payahle: i e

Mrs. Shikhs Bansal (‘.‘(FE"%?" g 736.14 75,55
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e Piping Sestems | Thailand) Company L.
Sabey T the finanial stalements For the perind caled st %lareh 2026
LA amosts ot F lakhs, et ol g a el
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prieseribed under fhe aocounting dandird An explanation of each kvl Gl andeneh e ekl
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e Miging Svsdems ( Fhallandi Company Eal
iz for (b Timanecied sianements For fse period ondod 3isg Marck 2024
i A armcanisare in T ks unles ailienaess siged )

4 Fimansisl rish maia gessent #b|ecines and policies

The Comgery's priseipal ass:isl Mabilices compres borovwrgs dad trade snd otfher pevables The mas purpase of these financal habilices. 15 W finanee ihe
Company's operations. The Cempasy’s principal firancal assets include seconiy deposis given, losss o eolatod parly. emplives advances, irade and alher
revgivildes cash and cash equivalenss and mber assels

The Coaspany s 2% oo make: sk crodn risk angd hgusdhiy ek The pmpore s senan manogemenl gnoersocs the management ol these ok Al gorremineg
gty forrrel mamigeiest puipases dne CaTetd ol Beopecialint weams than haae e sppraprabe skalle oxperance ol sopitudiee s B Compamcs polic
bt men iraiding 0 denomives-ior spovalpey perpieas muy P undirlehis Dhe T ol Phiguise s iwomias id sdives plives o managing cach of BRI
i hnch gre summeg s Be b

Niarkis risk

Slarket sk w o mak thes the Far b of Raere cish Mowss @ a fonzial weaiimneil will Dol becpese of chosgis in warke pnoes: Marke nak comprises thres
{vpes ol Fiskl imienedl mie risk and cumency risk. Financal instremems affeced by merket risk mclude bormosongs and fares oachanpy ferwasd oty

The sensitiviy omalves i the following sections relaie ko e position as i 31 Maech 2026, 31 March 2075

The: semaetivty anabess b Been mepaned an @ badid (hat the snoun of net detsl, the mtio of foaling w0 foed meeres mes of fhe det ond the propamsn ol
finmsc il insirements & Seegn curmencies are all constang in ploce ar 31 Marck 2026

The oralyei cwelide the inpectof movements in merkel vanetes on: the canying values of gratity and other past=renire ment obligatsons mmd proyiginn

The fibeverg, Esgmplion Fave bees insde in caliulatig e semdilivily anglys
= The seasebnody OF B relevant peofin on loss inem g ok gt of the astirned chasgi in dpeetig markel risks. They js Baeed on the Tinancial ety sl Tingncal
lighilmizs held @31 Mach 2020, 31 March 2025

Intwrisd rale risk
Imer=s1 maie nsk 15 the aisk that dhe Tmr valee or fuiure cesh lows ol o (inescial insorumem wall Duccene bocsase af chasges inmarke imeres riles The Companiy's

en g 10 e Dk ol chamies o inarkel vderesl rales rekals: primanily 60 By Company's lang-erm debl obligabons wath losbisg inberest maes

The Casmipany 18 exposdld 9 s eple risk becauae Corgame Barpws, fonds al Boih flraimg il mics Thew evposures ae evewed b apeenprste levels ol
mandgemem The Uomgarn feguliorly moniias ohe miekel e ol iienedl oo sdigalc the dnk @ssposmg TR Tollowong able dompretoies gy smaitnahy 1o
tezranniahly pessdsie change in mleres) sl oo ) ponss ol sy pfliscied otk all mber sorahles keld coneam. dee Company’s polin hefiore s ic 2okl
therugh the popact en Mesing rate boorovw g os lillnas

Inerease | devrease in - EfTert o8 prof

As mt X1 March 2026 —nfgresiesies __ beforefax
{11 1R loans +{ 3 73
01 MM -7y
Liel Fosegn cumency Tem lnan <51 5 [
41 5 22

As it B Mareh 2025

01 INE lngny <0 5% 11 &2
L5 - B}
[l beesign cumensy Term lnan SR | Bk
L1 3Pa -4 21

The assumed mevement se aiterest mics for the meenest rle seimilyiry anabysm s based on the ernenily ebservable marke envoonmeni, shoming a significniiy
highar snlatdeny lissd i et voar

Foroign cerrency risk

Fomeigs cumency el 8 e fisk thel 1B G valug o Somone cesd ows of mn eaposing sall e ioee Bevaose of vhanpes m (oreipn exchangs res The Cosaos
enpoay ke the sk of changes m forapgn exchesge mees relses iy io the o' oporaioege wciev s §wbein even e of espine i detinminated o a RN T
DBy |

The Compiny erarages fs foregn curmency nisk by purchasing forsign cugney forwiol conitzpas i are expecied 0 oo within o masssam | 2-monih Year bl
Ferzcanted soles a8 purchases. The Tollowng tables demensirale the anhedged fooesgn cumency expusune and se=siivity 1o & reasonahly possible changs @ ficig
excrange raies, with all otber variabes ekl eomszam  The impac! on (he Comgam’s peafil hefors o 16 doe o chanpes. in e er value of monemary aszes s
Lahilinigm s am foliews

Purticukiry Currescy 3] Mmrch 2036 Niigfei? | i fralil
e loare 141
Furriga Induan 4% i
Currency Hapees Ineremse I reaas
Trade pavables LI5S0 444 Bk 3% TR Fd] 4043
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Paricalirs Cmrrence 31 Maech 2OI% Tmpact s profii
Fareign ladian an L10
Lurrency Humees Imcrgac. Degicase
Tunde poyabis 5D 1T |, 555 & (T4 ) ThH T3
Trede receivables Lisn R I, 82460 ol Bk i} B |
& el ik

Crods 1k 15 (e risk el conuerpary. il sol mees it ohiganons under o fiisneul iminimesi o Gusomer conlraik, [cding (o @ Fpaarsiat loss Vihe Company &
expred bo cridit F1K Trom s ot iiviben iduiing irade nereivahies depasils wih banks ared finanesl inaliacoes. Spergin exCRANE? RSN s i miher

Trads receivahlis
Trade recorvabbes do nil hive oy agnifizem pial eredil ek for the Company as thie Busingas of the Compans & mejniy Gash based Am mpasmenl aralyso o

perfarmed by the managomend 4t each raportg dabe of mdnadusl basis (o7 majoe <oems.

Fingncin instramsents and cash deposies

Cradil rish from balpecés with banks is maniged by the Company’s freasury depasimenl. o acoordance with the Company's pelscy. Investments of sarplus funds are
e oy wilh apeoved couniorpanics and within ciedil limis asigned w G souerparty Crmterparmy cradii bty ave reviewed by the Curnpuny’s Boged of
Thireciars on. g aeeust bkis, gid my be wpdaied theoughout the vear. The limits are set ¥ minimise the concemrition of risks and therefore mingats fimareind ks
throegh courtte ey s poreniinl e 5o make poyments

Liguidity risk
I'he Company shjective is 1 muimtain o balmnes between coninuity of iunding and Nensdsbiny sheniph the use ol cash credis and bank Toans. Appresimately B0 af

he Compamy debt will sl i lkess than ong vesr @ 31 Mach 206 ¢33 Mgreh 2035 085} based on Lhe carmying valug of Bomowmgs reflecied @ the financal
suabements. The Compesy psessed B concemration of ngk with reipect 1o refinmacing 8 dest and conciuded # 1o be lok. The Company has access 0 8 sl
varity &f sources of funding and @S¢t matuning withia |2 moatas can be ellald ovsr with existing, [orien.

i et tabl hebow summarises the sl grolile of the Company’s eascial tahilives bsod on comeius undisoeuiiled paveenss

g ihun 12 15 wenis > & s Toisl
inibs

Yoear anded 31 March 26
Ling i I-ﬂu#uq; - 4.2% 0l o 4. 23401
Short lerm beemwaigs L3)e4n - ERELE
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E Develapment Engineers Limilad

“ibties B0 the Mimameil statements For the peciod ended 3 0s Mlarch 2026
1Al ity e inc? ke, unless odherwess stileil

{ apital managemeni

For the purpose of the Company s capeial management, capiial melades issued squity share capital and all other cquity resenves annhutable so e sharcholders of
fhe Uomguaen: The primany obpectve of the Comgay ‘s capiinl managemnesd is bo masiniss the sharehalder value.

The Commasy miges i capitad sructare and makes adpususents inlight of changes in economic canditions and the requinements of the financial coyenkos la
miintaes oo pidjust the copical strocture, the Company pay adjast the dividesd pmamer 10 sharcholders, rem capiinl o shancholders o ssue new shares. The
Cmmpany moniioes captal using 3 pessing miio, which o set debt divided by wesl enpital plus net debl. The Campany inchades within net deht. miczest brarmg
lisans and Borrowngs, wade and other payables, kess cach and cash equivalesis,

The Cinetspasn"s gearing rabiy £ 48 fallinss:

Particutars

As @t 3 March 2036 Asar 3] Margh 2035

Aswsvamis includimg currend malunibies (reder sale )
Lgss: eaah mnd cash eguivalents {nefer mole #1011
Mt debl (A)

liotad eugary freler nste T and K5
A apial i1

{apitad nmd met debl (01 = (A} + LB}

Caearimg vatio (CF (B %ab

17746 172
217502 138
550838 Tasad
B2 (N 4034
621400 120381
11 0043 1219945
47.38% 65.54%

fim aarcher b0 achicve this overall ehyeesive, the Company's capatnl management, mmongss other hings, sims io ensure that il meels ngscal aonenani aimsched @ the
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sl lonns and borrowings: There kave been nio verches in ihe financial covesants of any inleresi-hearieg loans and Bomwings i the oeTem Year

i chanpes were made i the objectives. policics or processes for managing capital during the years ended 31 March JUZ5 s 31 Maseh 2004
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DEE Piping System (Thakland) Co. L1d-
Mates ko the linuacial stalemends For 1he period ended 315t March 2626
(Al amcrunts are in § lakhs, unless othorwisg stargd)

J (A} Intpmgible asgets

Particulars Saftware Tual

Giross Bhwk

As at Bl Apnil 2024 ThE2 Ta g2
Additions - .
Flustuanion §.30 %20
Sales’ adjustment’ transfer - -
As atdl April 2015 A8.12 SR.12
Sddaros . - -
Fluctuation 2017 nir
Sales” adjustment! fransler - -
A5 al S1si March 1036 1U%, 25 1UR 24

Accumulaied deprecialion

As at 0l April 2024 T8.3a TR 34
Charge {or the year han 080
Flugtuargk 517 LA
Kalgs' adjusimenys iransier - .
As ut 0l Apn) 2025 2.1 RT3l
Charge for the hall year 0.8 0.85
Fluciwatinm Mz 212
Salesy adjusiment’ transier - -
As af M st Mareh 2024 10820 Lo, 2o
MNet Bloc k:

Az ar 0 April 2025 1K1 LE-]

Asal 1151 March 2026 (.M (. 0}
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Dee Tiping Syseema jThailand) Company Lid,
Meles b thie Ainancial stptements For the period coded 3150 March 2026
(A amount: are n L Takks, anless oihcradse siated)

22 Roelated party Lransaciions

(A0 Mames of related partics aod related purly relationship

Malure of relalionship Name of related paribes
{1} Huliling " nmpany: MFF Meselnpmant Faponaeres Limiled
(] Kev managemend persaanel: hArs. BFikha Bansal - [h-ector

hr. korishan Lald Bansul - LirecLor
My, Krisanakom Trivwallanalhongaesai - Chnecior

The lollowing lahle Frﬂ\l'i-l:ltﬁ the volal amount of (radsactons that have been entered into with related partics ler
the relevand financial vear:

113)

Fervioed ended
Mame of relared party st March
F{ 101

Year ended
31 Murch 2025

(i} With Holding compuany

Purchase of products AR5 do LT
Imcrest Iapenses 25551 54441
Sales of produc Bh 3} 1§33
E % nense re it borsemanl « Incoine - | 6 &0
Sl ol Fised Acisel &tk &4 -
Eepaymcnt nf |.nan - 4, 18954
Tisue of Equiny Share Cuapatal - 4, 169 AR
{ii] With ey management persunnel and their velatives:
Period ended
, , Year ended
Wane Miiwre of iramsaction  J1st March 51 Murch 2015
226
bdr. F.rasarskarm Trivphanabnngchai Remuneration I 3N . 30
Mrs. Shikha Bansal Rermuncrafion 138.23 12821
.. Following are ke balances angtanding s a1 vear
{C)
¢l
wan'l eneted Year ended
Mame of relaled pariy Jn]:.l‘.';;:rfh 31 Marcl 2025

(i) With Hoelding: coim pany

Corporate Guiraniee piven 1 Farcign Banker 4,220,773 4,120077
|.ean Recsived 1a30 11852
Trade Payable T A2 Rk &I
Irer2s1 Accnled L 1485

i) With Key menagement personnel and dheir relatives:

Accowel payatle: ]
s, Shikha Bunsal 116.14 071555
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