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INDEPENDENT AUDITOR’S REPO RT

To the members of,

ATUL KRISHAN BANSAL FOUNDATION

Report on the audit of Financial Statements

Opinion

We have audited the accompanying financial statements of ATUL KRISHAN BANSAL FOUNDATION (“the
Company™). which comprise the Statement of Affairs as at 31 March 2025, the statement of Income and
Expenditure Account and a cash flow statement for the year then ended, summary of significant accounting
policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
financial statements give the information required by the Companies Act, 2013 (the ‘Act’) in the manner so
required and give a true and fair view in conformity with the accounting principles generally accepted in India,
of the state of affairs of the Company as at 31 March 2025 for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing specified under Section 143(10) of the
Act. Our responsibilities under those standards are further described in the Auditor’s Responsibilities for the
Audit of the Financial Statements section of our report. We are independent of the Company in accordance with
the Code of Ethics issued by the Institute of Chartered Accountants of India (‘ICAI") together with the ethical
requirements that are relevant to our audit of the financial statements under the provisions of the Act and the
rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these requirements
and the Code of Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our opinion on the accompanying financial statements.

Other Information

The Company’s Board of Directors is responsible for the preparation of the other information. The other
information comprises the information included in the Management Discussion and Analysis, Board’s Report
including Annexures to Board’s Report but does not inciude the financial statements and our auditor’s report
thereon.,

Our opinion on the financial statements does not cover the other information and we do not express any form of
assurance conclusion thereon.

In connection with our audit of the financial statements. our responsibility is to read the other information and,
in doing so, consider whether the other information is materially inconsistent with the financial statements or
our knowledge obtained during the course of our audit or otherwise appears to be materially misstated.

If; based on the work we have performed, we conclude that there is a material misstatement of this other
information, we are required to report that fact. We have nothing to report in this regard.

Responsibilities of management and those charged with governance for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Companies Act,
2013 (“the Act™) with respect to the preparation of these financial statements that give a true and fair view of the
financial position, financial performance and cash flows of the Company in accordance with the accounting
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principles generally accepted in India, including the accounting Standards specified under section 133 of the
Act. This responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting frauds and
other irregularitics; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of adequate internal
financial controls, that were operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the financial statement that give a true and fair view and
are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company's ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless management either intends to liquidate the Company or to cease operations,
or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with Standards on Auditing, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

* Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

+ Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also responsible for explaining our
opinion on whether the Company has adequate internal financial controls system in place and the operating
effectiveness of such controls.

* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by management.

+* Conclude on the appropriateness of management’s use of the going concern basis of accounting and, based on
the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast
significant doubt on the Company’s ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on
the audit evidence obtained up to the date of our auditor’s report. However, future events or conditions may
cause the Company to cease to continue as a going concern.

« Evaluate the overall presentation, structure and content of the financial statements, including the disclosures,

and whether the financial statements represent the underlying transactions and events in a manner that achieves
fair presentation.

1. We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identity during our audit.




We also provide those charged with governance with a statement that we have complied with relevant
cthical requirements regarding independence, and to communicate with them all relationships and other

matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

From the matters communicated with those charged with governance, we determine those matters that were
of most significance in the audit of the financial statements of the current period and are therefore the key
audit matters. We describe these matters in our auditor’s report unless law or regulation precludes public
disclosure about the matter or when, in extremely rare circumstances, we determine that a matter should not
be communicated in our report because the adverse consequences of doing so would reasonably be
expected to outweigh the public interest benefits of such communication.

Report on Other Legal and Regulatory Requirements

[

This report does not include a statement on the matters specified in paragraph 3 and 4 of the Companies
(Auditor’s Report) Order, 2020 (the ‘Order’) issued by the Central Government of India in terms of Section
143(11) of the Act, since in our opinion and according to the information and explanations given to us, the
said order is not applicable to the company.

As required by Section 143(3) of the Act, we report that:

a) we have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purpose of our audit;

b) in our opinion, proper books of account as required by law have been kept by the Company so far
as it appears from our examination of those books;

¢) the financial statements dealt with by this report are in agreement with the books of account;

d) in our opinion, the aforesaid financial statements comply with the accounting standards specified
under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules.2014.

e) on the basis of the written representations received from the directors and taken on record by the
Board of Directors, none of the directors is disqualified as on 31 March 2025 from being appointed
as a director in terms of Section 164(2) of the Act:

f) we have also audited the internal financial controls over financial reporting of the Company as on
31 March 2025 in conjunction with our audit of the financial statements of the Company for the
year ended on that date and our report as per Annexure A expressed an unmodified opinion;

) with respect to the other matters to be included in the Auditor’s Report in accordance with rule 11
of the Companies (Audit and Auditors) Rules, 2014 (as amended), in our opinion and to the best of
our information and according to the explanations given to us:

I I'he Company does not have any pending litigations which would impact its financial
position .

il The Company did not have any long term contracts including derivative contracts for
which there were any material foreseeable losses.

iii. There were no amounts required to be transferred to the Investor Education and
Protection Fund by the Company during the year ended 31 March 2025;

Iv. (a) The management has represented that, to the best of its knowledge and belief, as
disclosed in the notes to the accounts, no funds have been advanced or loaned or
invested (either from borrowed funds or share premium or any other sources or kind
of funds) by the Company to or in any other person or entity, including foreign
entities (“Intermediaries™), with the understanding, whether recorded in writing or



VI,

otherwise, that the Intermediary shall, whether, directly or indirectly, lend or invest
in other persons or entities identified in any manner whatsoever by or on behalf of

the Company (“Ultimate Beneficiaries”) or provide any guarantee, security or the
like on behalf of the Ultimate Beneficiaries.

(b) The management has represented that, to the best of its knowledge and belief, as
disclosed in the notes to the accounts, no funds have been received by the Company from
any person or entity, including foreign entities (“Funding Parties”), with the
understanding, whether recorded in writing or otherwise, that the Company shall,
whether, directly or indirectly, lend or invest in other persons or entities identified in any
manner whatsoever by or on behalf of the Funding Party (“Ultimate Beneficiaries™) or
provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries and

(c) Based on such audit procedures that we considered reasonable and appropriate in
the circumstances, nothing has come to our notice that has caused us to believe that the
representations under sub-clause (a) and (b) contain any material misstatement.

The company has not declared and paid any dividend during the year in contravention of
the provisions of Section 123 of the Companies Act 2013.

Based on our examination, which included test checks, the Company has used accounting
software for maintaining its books of account for the financial year ended March 31, 2025
which has a feature of recording audit trail (edit log) facility and the same has not
operated throughout the year for all relevant transactions recorded in the software.
Further, the audit trail feature is not enabled for certain changes made using privileged/
administrative access rights and for direct changes to data when using certain access
rights.

As proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 is applicable from
April 1, 2023, reporting under Rule 11(g) of the Companies (Audit and Auditors) Rules,
2014 on preservation of audit trail as per the statutory requirements for record retention is
not applicable for the financial year ended March 31, 2025.

h) The Company has paid/ provided for managerial remuneration in accordance with the requisite

approval

s mandated by the provisions of Section 197 read with Schedule V to the Act.

For Sanmarks & Associates

Chartered Accountants

(Firm’s Registration Number: 003343N)

Santosh Kumar Agrawal
(Partner)
Membership No. 091127

Place: Faridabad
Date: 26/04/2025

UDIN: 25091127BMINRS1067



Annexure A to the Independent Auditor’s Report

Referred to in paragraph 15(f) of the Independent Auditor’s Report of even date to the members of ATUL
KRISHAN BANSAL FOUNDATION, on the financial statements for the year ended 31 March 2025

Independent Auditor’s Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section
143 of the Companies Act, 2013 (“the Act™)

I. We have audited the internal financial controls with reference to financial statements of M/s ATUL
KRISHAN BANSAL FOUNDATION (“the Company™) as of 31 March 2025 in conjunction with our audit
of the financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls
2. The Company’s management and the Board of Directors is responsible for establishing and maintaining
internal financial controls based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance Note on Audit of
Internal Financial Controls over Financial Reporting (the “Guidance Note”) issued by the Institute of
Chartered Accountants of India (ICAI). These responsibilities include the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring the orderly
and ecfficient conduct of the Company’s business, including adherence to Company’s policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and completeness

of the accounting records, and the timely preparation of reliable financial information, as required under the
Act,

Auditors’ Responsibility

3. Our responsibility is to express an opinion on the Company's internal financial controls with reference to
financial statements based on our audit. We conducted our audit in accordance with the Guidance Note and
the Standards on Auditing deemed to be prescribed under section 143(10) of the Act to the extent applicable
to an audit of internal financial controls, both applicable to an audit of internal financial controls and both
issued by the ICAL Those Standards and the Guidance Note require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether adequate internal
financial controls with reference to financial statements was established and maintained and if such controls
operated effectively in all material respects.

4. Our audit involves performing procedures to obtain audit evidence about the adequacy of the Internal
financial controls with reference to financial statements and their operating effectiveness. Our audit of
Internal financial controls with reference to financial statements included obtaining an understanding of
Internal financial controls with reference to financial statements, assessing the risk that a material weakness
exists, and testing and evaluating the design and operating effectiveness of internal control based on the
assessed risk. The procedures selected depend on the auditor’s judgement, including the assessment of the
risks of material misstatement of the financial statements, whether due to fraud or error.

5. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion on the Company’s Internal financial controls with reference to financial statements.

Meaning of Internal Financial Controls over Financial Reporting

6. A Company’s Internal financial controls with reference to financial statements is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A
Company’s Internal financial controls with reference to financial statements includes those policies and
procedures that (1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly
reflect the transactions and dispositions of the assets of the Company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in accordance with
generally accepted accounting principles, and that receipts and expenditures of the Company are being
made only in accordance with authorisations of management and directors of the Company; and (3) provide
recasonable assurance regarding prevention or timely detection of unauthorised acquisition, use, or
disposition of the Company’s assets that could have a material effect on the financial statements.




Inherent Limitations of Internal Financial Controls with Reference to Financial Statements

7. Because of the inherent limitations of internal financial controls with reference to standalone financial
statements, including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any evaluation of
the internal financial controls with reference to standalone financial statements to future periods are subject
to the risk that the internal financial controls with reference to standalone financial statements may become
inadequate because of changes in conditions, or that the degree of compliance with the policies or
procedures may deteriorate.

Opinion

8. In our opinion, to the best of our information and according to the explanations given to us, the Company
has, in all material respects, an adequate internal financial controls system over financial reporting and such
internal financial controls over financial reporting were operating effectively as at March 31, 2025, based
on the criteria for internal financial control over financial reporting established by the Company considering
the essential components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting issued by the ICAL

For Sanmarks & Associates
Chartered Accountants
(Firm’s Registration Number: 00

}/‘

Santosh Kumar Agrawal
(Partner)
Membership No. 091127

Place: Faridabad
Date: 26/04/2025
UDIN: 25091127BMINRS1067



Atul Krishan Bansal Foundation
Balance Sheet as at 31 March 2025
(CIN: U85300DL2021NPL376061)

(Amount in INR lacs)
Particul ) As at As at
mycuians Notes 31 March 2025 31 March 2024

ASSETS
Current assets
Financial assets

(1) Cash and cash equivalents 3 2647 3062

(in1) Other financial assets 3A - 014
Total current assets 2647 30.76
Total Assets 26.47 30.76
EQUITY AND LIABILITIES
Equity
Share capital 4 1.00 1.00
Other equaty 5 21.36 27.55
Total Equity 2236 28.55
Liabilities
Current liabilities
Fmancial hiabilities

Trade payables

- dues of micro enterprises and small enterprises 7 - -

- dues of creditors other than micro enterprises and small enterprises 7 2.60 0.46
Other curreat liabilities 6 151 1.75
Total Current Liabilities 4.11 2.21
Total Equity and Liabilities 2647 30.76
Summary of significant accounnng policies 2
The accompanyng notes are an mtegral part of the standalone financial statements
As per our report of even date
For M/s Sanmarks& Associates For and on behalf of the Board
Chartered Accountants Atul Krishan Bansal Foundation
FIRM REGD.No.0003343N )

)ﬂ N — T f/
Santo mar Agrawal Krishan Lalit Bansal ShikhaBansal
Parter Director Darector
M. No: 091127 DINNo.01125121 DIN 02712175

Place ‘- Fanidabad
Date : 26-04-2025



Atul Krishan Bansal Foundation

Statement of Income and Expenditure for the year ended 31 March 2025
(CIN: U85300DL2021INPL376061)

(Amount in INR lacs)
For the year ended For the year ended
P
i e 31 March 2025 31 Mareh 2024
I Income 8 54.80 49.89
I  Other income (net) 9 - 0.43
OI Total Income 54.80 50.32
IV Expenditure
a. Project Expenses 10 56.42 66.68
b. Other operating expenses 11 4.57 2.88
Total Expenditure 60.99 69.56
V  (Deficit)/ Surplus of Income over expenditure before Tax for the year (II-IV) 619 19.24)
VI  Tax expense:
Current tax 12 x 2
VI (Deficit)/Surplus of Income over expenditure after Tax for the Year (V-VT) (6.19) (19.24)
VIl Notes forming Part of the financial Statement 1-20
As per owr report of even date
For M/s Sanmark & Associates For and on behalf of the Board

Chartered Accountants —
FIRM REGD No 0003 343N , 777 5 b /
7

7

Atul Krishan Bansal Foundation

28

-7

5

e N S _4”,"—_

Krishan Lalit Bansal S Bansal
Partner Director Director
M. No 091127 DIN No. 01125121 DIN 02712175

Place : Farudabad
Date : 26042025



Atul Krishan Bansal Foundation

Statement of changes in equity for the Year ended 31 March 2025
(CIN: U85300DL2021NPL376061)

(Amount in INR lacs)

A,

Equity share capital:

Balance as at April 1, 2023 Change in equity share Balance as at March
capital during the year 31, 2024
1.00 - 1.00
Balance as at April 1, 2024 Change in ?quily share Balance as at March
capital during the vear 31, 2025
1.00 - 1.00
Other equity
Reserver and !II!'pll.I! &
Retained earnings Tetal other Equity
Balance as at 1 April 2023 46.79 46.79
Add/ (less):
Surplus of income over expenditure (19.24) (19.24)
Other comprehensive income - -
Balance as at 31 March 2024 27.55 27.55
Balance as at 1 April 2024 27.55 2755
Add/ (less):
Surplus of income over expenditure (6.19) (6.19)
Other comprehensive income - -
Balance as at 31 March 2025 21.36 21.36

Nature and purpose of reserves:
Retained earnings

This reserve represents accumulated surplus of income over expenditure of the Company as on the balance

sheet date.

Notes Forming Part of the Financial Statement 1- 20

As per our report of even date

For M/s Sanmarki& Associates

Chartered Accountants e

FIRM REGD.No.0003343% - & ‘_?}
S x

Smr Agrayy

Partner

M. No: 091127

Place : Faridabad
Date . 26-04-2025

For and on behalf of the Board
Atul Krishan Bansal Foundation

Krishan Lalit Bansal
Director
DIN No. 01125121

-2
f/
Shikha Bansal

Director
DIN 02712175



Atul Krishan Bansal Foundation
Statement of Cash Flows for the Year ended 31 March 2025

(CIN: U85300DL2021NPL376061)
{Amount in INK lacs)
Particulars For the Year ended For the year ended
31 March 2025 31 March 2024
A, Operating activities
Profit before tax (6.19) (19.29)
Interest mcome - (0.43)
Operating profit before working capital changes (6.19) (19.67)
Adjustments for :
Other Current Assets, Loan & Advances 0.14 012
Trade Payables. Other Liabilities and Provisions 1.90 1.32
Cash generated from operations (4.15) (18.23)
Net cash flows from operating activities A (4.15) (18.23)
B. Cash Flow From Investing Activities
Fixed Depost - 10.00
Interest mcome - 043
Net cash flows used in investing activities B. - 1043
C. Cash Flow From Finaucing activities
Proceeds/ (Repayments) from Borrowings (Net) al -
Net cash flows from/(used in) financing activities C - -
Net increase/ (decrease) in cash and cash equivalents (A +B + C) (4.15) (7.80)
Cash and cash equivalents at the beginning of the year 30.62 3842
Cash and cash equivalents at year end (refer note 3) 2647 30.62
Cash and cash equivalents comprise (refer note 3) : (Amount in INR lacs)
Particulars As at 31 March 2025 Asat 31 March 2024
Cash and cash equivalents
Cash on hand 0.47 054
Balance with banks 26.00 3008
Total 26.47 30.62
Summary of significant accounting policies 2

As per our report of even date

For M/s Sanmark & Associat, For and on behalf of the Board

Chartered Accountaats ;;/g’g ASg Atul Krishan Bansal Foundation

FIRM REGD No 000334 - N0 s
T ———__

Saiffosh Kumar Agra Krishan Lalit Bansal hikha Bansal

Partner Duector Durector

M No: 091127 DIN No. 01125121 DIN 02712175

Place - Fandabad

Date : 26-04-2025



Atul Krishan Bansal Foundation

Notes forming part of the Financial Statements for the period ended 31 March 2025

L. Corporate Information

AKB Fowdation (referred to as “the Company”) was wicorporated on 22 January 2021 a5 2 company remistered under Section § of the Cowpanies Act, 2013, The Company is
engaged m promoting and fanding projects and / or programs. relating to Corporate Social Responsbility (CSR) as required by Section 135 read with Schedule VII to the
Companies Act. 2013 such as eradication of hunger, poverty and malmtrition; promotion of Lealth care especially ®r the poor. promotion of education: development of skills,
promotion of gender equality, empowennent of women; environmental sustainability; protection of national heritage; promotion of sports; promotion of scientific research especially
m the area of technology; helpmg differently-able persons; providing vocational traming; providing sanitation facilities. support to rural development projects. The Company is a
100% subsidiary of DEE DEVELOPMENT ENGINEERS LTD (DDEL). The Cowmpany incurs expenditure by way of grants given towards objects which furthers the cause of the
Company and praject expenses which represent initiatives / activities undertaken by the Comp The C. 1y 13 corporated and d led m India. The address of its registerad

P

office is No. 2375/78/86/88:90 NO-12 Pratap Chambers, 2387/89/90 Gurudwara Road, Karol Bagh New Delhi-110005
The Snancial statements r the Year ended March 31, 2025 were approved by the Board of Directors and authorised fr issue on 26th April 2025.

1. Significant Accounting Policies

These financial st have been prepared in dance with the Indian Accounting Standards (referred to as “Ind AS") as prescnbed imder section 133 of the Companies
Act. 2013 read with Companies (Indian Accounting Standards) Rules as amended from time to time

These financial st have basn prepared on the historical cost basis, except for centaw fnancial instnunents which are measmred at fair value or amortised cost at the end of
each reporting period, as explained in the accounting policies below. Historieal cost is generally based on the fir value of the uleration given in exchange for goods and
services. Fair value is the prics that would be received to sell an asset or paid to transfer a hability in an ordezly transaction between market participants at the measurement date,
All assets and habilities have been classified as current and nou-current as per the Company's nonnal operating eyele. Based on the nature of services rendered to customaer s and
tune elapsed between deployment of resowces and the realisation in cash and cash quivalents of the consideration for such services rendered, the Company has considered an
operating cyele of 12 months.

The statement of cash flows bas beeu prepaed using the indirect method, Whereby profit or loss is adjusted for the effects of transactions of a non-cash nature, any deferrals or
accruals of past or future operating cash receipts or payments and items of income or expemse associated with mvesting or financing cash flows. The cash flows from operating,
mvesting and financing activities of the Company are segrepated. The Company considers all highly liquid investments that are readily couvertible to known amounts of cash and
are subject to an isignificant risk of changes in value to be cash equivalents,

These financisl statements have been prepared in Indiau rupee () which is the fimetional curency of the Company

The significant accounting policies used in preparation of the financial statements have been discussed i the respective notes.

The preparation of fnancial statements in conformity with the recoguition and measurement principles of Ind AS requires management 10 make estimates and assumptions that
affect the reported balances of assets and Habilities, disclosures of coutingent liabilities as at the date of the financial statements and the reported amounts of income and expeuse
for the periods presented.

Estunates and underlymg assumptions are reviewed on an ongoing basis. Revisions to accountmg estimates are recognised in the period in which the estunates are revised and
fiture perods are affected.

The Company uses the llowing critical accounting ¢stimates in preparation ofits financial statementy:

Usefullives of property, plant and equipment
The Company reviews the useful kfe of property, plant and equipment at the end of each reportmg penod. This reassessment may result n change m depreciation €xpense in
fiture perods

Provisions and contingent Habilities

A provision is recognised when the Company has a present obligation as a result of Ppast event and it is probable that an outfow of resources will be requred to settle the
obligation. These are reviewed at each balance sheet date and adjusted to reflect the current best estimates. Contingent habilities are not recognited in the inancial statements. A
contingent asset is neither recognised nor disclosed in the financial statements.

Leases

The Company evaluates if an arrangement qualifies 10 be 2 lease a5 per the requrements of Ind AS 116, Identification of & lease requires significant judg The Company
uses significant judgement in assessiug the lease term (including antieipated renewals) and the applicable discount rate.

The Cowpany determunes the lease term as the non-cancellable period of a lease. togetlier with both, peniods covered by an option to extend the lease if the Cowpany is
reasonably certam to excicise that option; and periods covered by au option w terminate the lease if the Company 1s Teasonably certamn 1ot to exercise that option, In assessng
whether the Company i1t reasonably certam to exercise an option to extend a lease, or not to exercise an option to tenninate a lease, it conuders all relevant facts and
cucumstances that create an economic incentive for the Company to exercise the option to extend the lease, or not to exercise the option te terminate the lease. The Company
revises the lease term if there it a change in the non.cancellable period of a lease.

The discount rate is generally based on the incremental bomrowing rate specific to the lease being evaluated or for a portfolio of leases with suilar characteristics.

Ministry of Corporate Affars ("MCA") notifies new standard or amend ments to the existing standards under € ompanies (Indisn Accountng Standards) Rules as issued from rime
to time On March 31, 2022, MCA amended the Companies (Indian Accounting Standards) Rules, 2015 by issuing the Companies (Indian Accounting Standards) Amendment
Rules, 2023, applicable from April 1st. 2023, as below:

Ind AS 1 - Presentation of Financial Statements

The amendments require companies to disclose their material acconnting policies rather than ther ug tmg policies. A mg policy mformation, together with
other mformation, is material when it can reasonably be expected to influence decisions of primary users of general purpose financial statements. The Company does not expect
this amendment to have any sigmficant mpact in its fimancial statements

Ind AS12 - Income Taxes

The amendments clarify how compames account for deferred tax on transactions such as leases and decommussioning obligations. The amendments mr:lo.m‘ed ‘.h scope of the
Tecoguition exemption in paragraphs 15 and 24 of Ind AS 12 (recognition exewption) so that it no longer applies to transactions that, on initial recognition, give rise to equal
taxable and deductible temporary differences. The Company is evaluating the unpact. if any, w its fuancial statements

Ind AS 8- Accounting Policies, Changes in Accounting E stimates and Errors

The amendments will belp eutities to distinguish between accounting policies and accounting estimates. The definition of a change in accownting estimates has been l.!pb‘.‘ﬁi. with
a dedinition of accounting estiunates. Under the new definition, accounting estunates are "monetary amounts in fimancial statements that are subject to measurement uncertamty”,
Entities develop accounting estunates if acoounting policies require items in financial to be d in » way that involves measurement wcertainty. The Company
does not expect this amendment to have any significant inpact i its financial statements.




Atul Krishan Bansal Foundation

Notes fnrmin‘ part of the Financial Statements for the period ended 31 March 2025

D.

From H‘( 2022-23 ouwards, the Company credits CSR contributions (other than samarked funds) recerved. mitially to a Liability account in the Balance Sheet and Tecognizes
them a5 imcome a3 and when they are utilzed. to the extent of the amount speut on multi-year projects The axpenses wewred in the current year are from the CSR contributions
of prior financial years. which have already been recopuised as wcome in those years.

Eanuarked funds are mutially credited to a lability account in the balancs shest and are transferred to Statement of Income and Expenditure in the year in which and to the sxtent
to which the Company complies with the conditions attached to them
Interest income is recognised using the eFective interest wethod.

Costs and expenses are recognised when incurred and have been classifiad sccording to their primary nature,

The costs of the Company are broadly categorised as rants, project expenses and other operating expenses, Other operating expenses majorly include sib-contracting costs,
travel expenses and other expenses. Other expenses is an aggregation of costs which are mdividually not material such as rates and taxes, bank clarges etc

Funancial assets and liabilities are recoguised when the Company becomes a party to the contractual provisions of the mstrument. Financial assets and liabilities are imitially
measured at fair value. Tramaction costs that are directly attributable to the acquisition o1 wsue of financial assets and fmancial Liabilities (other than financial assets and financial
habilities at fair value through profit or loss) are added to or deducted from the far value measured on mitial recoguition of financial asset or financial liability,

The Company derecognizes a fimancial asset ouly when the contractual rights to the cash flows from the asset expire. or when it transfers the financial asset and substantialy all

the risks and rewards of ownershup of the asset to another entity. The Company derecoguises financial liabilities when, and ouly when, the Company's obligations are discharged,
cancelled or have expued

Cash and cash equivalents
The Cowpany considers all highly liquid financial instruments, which are readily convertible into known amounts of cash that are subject to an wsignificant risk of change in value

and having original maturities of three months or less from the date of purchase, to be cash equivalents. Cash and cash equivalents consist of balances with banks which are
warestricted for withdrawal and usage

Financial assets at amortised cost

il assets are subsequently measured at amortised cost if these financial assets are held within a business whose objective is to hold these assets to collect contractual cash
Sows and the contractal terms of the financial assets give rise on specified dates to cash flows that are solely payments of principal and wterest on the principal amount
outstandmg

Financial asmers at fair value through profit and less
Fmancial assets are measured at fair value through profit and loss unless it is measured at amostised cost or at far vahe through other comprehensive income on witial

Tecoguition. The transaction costs duectly attributable to the acquisition of financial assets and lisbilities at fiir value through profit and loss are nmediately recogmised m
statement of profit and loss.

Financial liabilities
Financial liabilities are measured at awortised cost using the effective interest method.

Property, plaut and equipment are stated at cost, less accumulated depreciation (other than freehold land) and impaiment loss. if any

Depreciation is provided for property, plant and equipment so as to expeuse the cost over their estiated useful lives based ou a technical evaluation. The estimated useful lives
and residual value are reviewed at the end of each reporting period, with the effect of any change in estmate accounted 1 on a prospective basis.

The estimated wsefiul life is as mentioned below:
Type of asset Method Useful life

Odfice equipment Straight line 3 years
Computer squipment Straight lne 4 veans




Atul Krishan Bansal Foundation
Notes forming part of the Financial Statements

(Amount in INR lacs)
3 Cashand cash equivalents
Non-cwrrent Current
Particulars Ason 310325 Ason31-03-24 Ason31-03-25  Ason31-03-24
Cash on hand - - 047 0.54
Balances with banks
On current accounts - 2600 30.08
Total cash and cash equivalents - - 2647 30.62
3A  Other financial assets
(Unsecured considered good unless stated otherwise)
Noun-current Current
Particulars Ason3103-25 Ason3l-03-24  Ason3l-03-25  Ason3l 0324
TDS Recenvable - - - 0.14
Total other financial assets - - < 0.14




Atul Krishan Bansal Foundation
Notes forming part of the Financial Statements

(Amount in INR lacy)
4 Equity share capital
The authorised, issued, subscribed and fully paid-up share capital comprises of equity shares having a par value of 2 10 each as follow's
Equity shares Compulsorily convertible preference
Particulars No. in lacs INR Jacs No. in lacs INR lacs
As at I April 2023 0.10 1.00 010 1.00
Increme/ (decrease) during the year - = - L
As at 31 March 2024 0.10 1.00 010 100
Increme/ (decreass) during the year - - - +
As at 31 March 2025 0.10 1.00 0.10 1.00
————
(B) Issued and paid up equity share capital
Particulars No. in lacs INR lacs
Equity shares of INR 10 each issued, subscribed and fully paid
As at 01 April 2023 0.10 1.00
Increase/ (decrease) duning the year (refer note 3) A
As at 31 March 2024 0.10 1.00
Increae/ (decrense) dusing the year %
As at 31 March 2025 010 1.00
TSI s

{C) Details of shareholders holding more than 5% shares in the Company

Particulars No. in lacs 9 of holding No. In lacs %% of holding
DEE Development Engineers Limited 0.100 100.00% 0.100 100.00%

As per records of the Company, including its register of shareholders’ members and othes declarations received from sharsholders regarding beneficial interest, the above
shareholding represents both legal and beneficial ownership of shares.

5 Other equity

Particulars Ason31 0325  Ason31-03-24

{A) Retained earnings

Opening balance 2755 46.79
Swipluy/(Depriciate) of income over expenditure for the year (6.19) (19.29)
Closing balance 20136 1755
Total reserves 2136 1755

6 Other liabilities

Non-current Current
Particulars Ason 31-03-25 Ason3l-03-24  Ason3103-25 Ason3l-03-24
Statutory dues . - 016 001
Salary Payable - 0.76 0.68
Expense Payable » = = 0.73
Audit Fee payble - - 0.59 0133
Total other Labilities - - L51 1.75

7  Trade Pavables

Non-cwrrent Current
Particulars Ason 310325 Ason3l-03-4 Ason31-03-25 Asom31-03-M
Trade payables
-total owtstanding dues of micro enterprises and small enterprises - - - =
-total outstandmg dues of creditors other than micro enterprises and small enterprises - - 160 046

Total trade pavables 2.60 0.46




Atul Krishan Bansal Foundation
Notes forming part of the Financial Statements

(Amount in INR lacs)

Trade Payable Ageing Schedule Outstanding for following periods from due date of payment
As at 31 March 2025 Notdue  Less than 1 year 1.2 years 23 years Total

INR lacs INR lacs INR lacs INR lacs
Total outstanding dues of micro enterprses ad small enterprises = = % = =
Total outstanding dues of creditors other than micro enferprises and small 260
enferprises & i ) 7 2.60
Disputed dues of micro enterprises and small enterprises - - - -
Disputed dues of creditors other than micro prises and small enter -
TOTAL 2.60 - - - 2.60

_Outstanding for following periods from due date of payment

As at 31 March 2024 Notdue  Less than 1 year -2 yeans 13 years Total

INR lacs INR lacs INR lacs INR lacs _
Total outstanding ducs of micro enterprises md small snterprises . . z 2 .
Total outstanding dues of creditors other than wicro enterprises and small
enterprises 046 - - - 046
Disputed dues of micro enterprises and small enterprises - - = o o
Disputed dues of creditors other than micro enterprises and small enterprises - '
TOTAL 0.46 - - - 046




Atul Krishan Bansal Foundation

Notes forming part of the Financial Statements

(Amount in INR lacs)
8 INCOME
Particulars Year ended Year ended
31 March 2025 31 March 2024
Donation 54.80 49,89
Total revenue from contracts with customers 54.80 49,89
9 Other income
Particulars Year ended Year ended
31 March 2025 31 March 2024
Interest received from Bank u 0.43
Total other income - 0.43
10 Other expenses
Year ended Year ended
Particular
o 31 March 2025 31 March 2024
Health Care = 0.36
Rural Deviopment - 14.67
Promotion of Education - 11.83
Beti Bachao Beti Padao Exp. - 15.85
Sanitation - 6.20
Donation - 177
Sashakt Nari, Samridh bharat 21.50 s
Swachhata se Swasthya 12.56 -
Viksit Gaon-Viksit Desh 2218 -
Administrative Expenses 0.18 -
Total other expenses 56.42 66.68
11 Other operating expenses
Year ended Year ended

Particulars

31 March 2025

31 March 2024

Salaries, wages and bonus
Legal and professional
Auditor's remuneration
Fees & Taxes

Bank Charges

Total employee benefit expenses

2.85 2.62

= 0.02
1.55 0.22
0.16 0.02
0.01 0.00
4.57 2.88




Atul Krishan Bansal Foundation
Notes forming part of the Financial Statements

(Amount in INR lacs)

12 Income Tax

The Company is registered under section 12M of the Income tax Act, 1961 which entitles it to claim an exemption from
income tax, provided certain conditions laid down in Income tax Act, 1961 are complied with. Provision for income tax would
be made only in the year in which the Company is unable to establish rcasonable certainty of its ability to fulfil these
conditions. The Company has also obtained a certificate under Section 80 G of the Income tax Act, 1961.

The Income Tax Expense consists of the following:

Particul Year ended Year ended
et 31 March 2025 31 March 2024

Current Tax




Atul Krishan Bausal Foundation
Notes forming part of the Financial Statements

13 FINANCIAL INSTRUMENTS

The significant accounting policies, ncluding the criteria for recognition, the basis of measurement and the basis on which income and expenses are Tecopnised,
in respect of each class of financial asset and financial liability are disclosed in note 2 (F) to the financial statements

(a) Financial assets and liabilities
The carrving value of financial instruments by categories as of March 31, 2025 is as follows:

ir vals
Fair value through profit Aniortied Gt Total carrying
and loss value
Financial Assets: y
Cash and cash equivalents - 2647 26.47
TOTAL - 2647 2647
Financial Liabilities:
Trade payables - 2.60 2.60
TOTAL - 1.60 1.60
The carrving value of financial instruments by categories as of Maech 31, 2024 is as follows:
Fair value through profit arihetiensi Total carrying
and loss value
Financial Assets:
Cash and cash equivalents = 30.62 3062
TOTAL - 30.62 30£
Financial Liabilities:
Trade payables - 046 046
TOTAL 5 0.46 046

Casrying amounts of cash and cash equivalents, loans recervables and trade payables as at March 31, 2025 and March 31, 2024 approximate the fair vakie. Fair
value measurement of lease Liabilities is not required.

Fair value hierarchy:

The fan value hierarchy is based on inputs to valuation techniques that are used to measure fair value that are either observable or unobservable and consist of
the following three levels
‘Level 1 — Iuputs are quoted prices (unadjusted) in active markets for identical assets or habilities

Level 2 — Inputs are other than quoted prices included within Level 1 that are abservable for the asset or Liability, either directly (ie as prices) or indirect
(1.2. derived from prices).
* Level 3 — Inputs are not based o observable market data (snobservable inputs). Fair values are determined in whole or in part using a valuation model base
on assumptions that are seither supported by prices from observable current market tansactions in the same instrument nor are they based on available market

data.
The followimg table ises fi assets at farr value on a recurnng basss:
As of March 31, 2025 Level 1 Level 2 Level 3 Total
Financial Assets 2647 - - 2647
Total 2647 - - 2647
As of March 31, 2024 Level 1 Level 2 Level 3 Total
Financial Assets 3062 - - 30.62
Total 30.62 - - 30.62
There ae no fi 1 asstets and i 1al Liabilities d at fair value at the end of each reportng period.

(b) Financial risk management:

The Company is exposed pranarily to market nsk, interest rate risk, credit risk and liquidity risks which may adversely impact the fair value of its financial
instruments. The Company's Parent Company has a risk management policy which covers risks associated with the f ial assets and babikities of the
Company. The nsk management policy is approved by the Parent Company's Board of Directors. The focus of the risk management comumittee of the Parent
Company 5 to assess the unpredictability of the finnncial enviromment and to mihgate potential adveme effects on the financial performance of the Company.
Investments are made as per the provisions enumerated in the Income Tax Act, 1961 and Risk management practices are followed similar to those followed in
Parent Company

i Market risk
Market risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of changes in market prices. Such changes in the
vahes of financial instruments may result fom changes in the interest rates, liquidity and other market changes.




ii. Imterest rate risk
The Company's investments are primarily 1o fixed rate interest bearing invesunents. Hence, the Company is not signsficantly exposed to intere st rate risk.
il Credit risk
Credit risk 15 the nsk of fmancial loss arising from couuterparty failure to repay or service debt according to the contractual terms or obligations. Credit rsk
enconpasses of both, the direct risk of default and the risk of deterioration of creditworthiness as well as concentration of nsks.
iv. Liquidity risk
Liquidity rask refers to the risk that the Company cannot meet its financial obligations. The objective of liquidity risk management is to maintain sufficient

liquidity and ensure that funds ase available for use as per requitements. The Company consistently generated sufficient cash flows from operations to meet its
finaucial obligations including lease liabilities as and when they fall due. v

The tables below provide details ragarding the contractual maturities of significant financial liabilities as of

March 31,2028 Due in Ist year Due in 2nd vear Duein3rdtoSth Due after 5th Total

year year
Finaucial Liabilities
Trade payable 2.60 - - - 2.60
Total .60 - - - 2.60
March 31,2024 Due in Ist year Due in 2nd year Due in 3rd to 5th Due after 5th Total

year year
Financial Liabilities
Trade payable 0.46 » = - 0.46
Total 0.46 - - - 046

v. Currency risk
The Company is not exposed to significant currency risk as the revenue and expenditure are primarily denominated in Indian Rupees

14 SEGMENT REPORTING
The Company is engaged i promoting and funding projects and/ or programs, relanng to Corporate Social Responsibality (CSR) in India, which in the context
oflnd AS 108 Operating Se gments is considered as the oaly reportable segment. The Company does not have any geographical segments

15 COMMITMENTS AND CONTINGENCIES
Capital conumitments
There are no contacts remaining 10 be executed on capital account and not provided for (net of advances) as at March 31, 2025 (Nilas at March 31, 2024).
Contingencies
There are no contingent Liabilities as at March 31,2025 (Nil as at March 31, 2024).

16 RELATED PARTY TRANSACTIONS
AKB Foundation's principal related parties consist of its bolding company DEE Development Engineers Limited and its subsidiaries. The Company routinely

Related parties and their relationship

1) Holding Company
Dee Development Engineers Limited

D) Fellow subsidiaries with whom the Company has transactions
Mabhva Power Pxt. Lud.

) Associates / Joint ventures of Dee Development Engineers Linited and their subsidiaries
N/A

Transactions with related parties are as follows:

Year ended March 31, 2015
Holding Company Fellow Subsidiaries [Associates /Joint |Total

ventures of

DDEL
Danations 42.50 12 30 ; 54.80
Other than earmarked funds received " 3 i £
Earmarked funds recenved § 2 " 3
Purchase of services and facilities (includmg sub—contracting cost) < > 3 %

Year ended March 31,2024
Holding Company Fellow Subsidiaries |Associates /Joint |Total

ventures of

DDEL
Donations 39.89 10.00 - 49.89
Other than earmarked funds received = & i .
Earmarked funds received - - = z
Purchase of services and facilities (inchiding sub-contracting cost) - . - =




Balances payable to related parties are as follows:

17.

Year ended March 31,2025

Holding Company Fellow Subsidiaries | Associates /Joint Total
ventures of

DDEL and their
subsidiaries

Trade Payable Nil Nil Nil Nil

Year ended March 31,2024

Holding Company Fellow Subsidiaries | Associates /Joint Total
ventures of
DDEL and their
subsidiaries
Trade Payatle Nil Nil Nil Nil

No funds have been advanced/loaned/invested (fiom borrowed funds or from share premium or from any other sources / kind of funds) by the Company to any
other person(s) or entity(ies), including foreign entities (Intermediaries), with the understanding (whether recorded in writing or othernise) that the Intermediary
shall (i) durectly or indrectly lend or uvest in other persons or entities identified in any manner whatsoever by or on behalf of the Company (Ultimate
Beneficiaries) or (i) provide any guarantee, security or the like to or on bebalf of the Ultimate Beneficiaries.

No funds have been received by the Company from any person(s) or entity(ies), inchsdim g foreign enuties (Funding Parties), with the understanding (whether
recorded m writing or othenvise) that the Company shall (i) disectly or indirectly, lend or invest in other persons or entities identified in any manner whatsoever
byor onbehalf of the Funding Party (Uktimate Beneficiaries) or (it) provide any guarantee, security or the like on behalf of the Ultimnte Beneficiaries.

18 MICRO AND SMALL ENTERPRISES

Dues to Micro and Small Enterprises have been determined to the extent such parties bave been identified on the basis of mformation collected by the
Management The Company has not received any memorandum (as required to be filed by the suppliers with notified authority under the Micro, Small and
Medium Enterprises Development Act, 2006) from vendor claiming the status as micro or small enterprises, hence no disclosures have been made.

19 ADDITIONAL REGULATORY INFORMATION

0.

Ratios
Ratio Numerator Denominator Current year Lastyear % Reasan for
variance variance
¥ i In
c_‘m“m Tabe - i Total current assets | Total current liabilities 6.44 1391 -53 69| Mereme i e
times) Linbilities
Other ratios related to revenue, profit and equity are not applicable to AKB Found as itis a section § company
Earnings per share (EPS) is not applicable to AKB Foundation as it 15 a section § company and hence not disclosed
As per our report of even date
For M/s Sanmarki& Assocjafes N For and on behalf of the Board
Chartered Accountants Atul Krishan Bansal Foundation .
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